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THE long-talked-of amalgamation of the Imperial Fire with 
the Alliance, both of London, is announced as having been 
finally consummated. As a result, the representatives in this 
country have ceased doing business. Just what arrangements 
will be made for taking care of the United States business in 
the future is not announced. The Alliance is already repre- 
sented in this country by Weed & Kennedy as managers at 
New York, but the company has seemed averse to pressing 
for business. On the Pacific Coast, however, under the man- 
agement of C. F. Mullins, the company has been more active. 
The entire premium receipts of the United States branch of 
the Alliance last year were $257,633, while the Imperial re- 
ceived $1,180,766. The loss and expense ratio to premiums 
of the Alliance last year was 65, and for ten years averaged 94; 
the loss and expense ratio of the Imperial last year was 111.2, 
and the average for ten years is 102.6. It is not surprising, 
therefore, that with the retirement of E. Cozens Smith from 
the general management of the company the directors should 
wish to retire from a business dominated by him that gave 
such unsatisfactory results. 





WE take pleasure in recording the fact that the Governor of 


Connecticut has appointed Theron Upson to be Insurance - 


Commissioner of that State to succeed, June 1, Commissioner 
Scofield, whose resignation takes effect on that date. Mr. 
Upson has been connected with the department since 1891 as 
chief clerk, holding that position under four different Com- 
missioners. He has been the representative of the department 
in the conventions of Insurance Commissioners, and is recog- 
nized as one of the leading men connected with State super- 
vision of insurance. Mr. Upson was born at Wolcott, Conn., 
in 1836; served with a Connecticut regiment during the Civil 
War, and subsequently was a member of the legislature. His 
thorough familiarity with the duties of Insurance Commis- 
sioner and his high character as a man make him especially 
fitted for the position to which he has been appointed. It is so 
frequently the practice to appoint a mere politician, without 
any knowledge of insurance, to the head of State insurance 
departments, that it is a relief to record the appointment of an 
expert in the business, whose intelligence and merit, rather 
than political “pull,” have brought about this recognition of 
efficient service rendered. 





AT the twenty-first annual meeting of the South-East- 
ern Tariff Association, held at Old Point Comfort last 





THE SPECTATOR 





301 


week, there was as large an attendance as at any previous 
meeting, and the amount of solid work accomplished showed 
that the delegates were there strictly for business. Although 
the number of topics submitted in the president’s annual ad- 
dress was somewhat larger than usual there were few which 
brought out any extended discussion or comment. Perhaps 
the most important action taken was in connection with Vir- 
ginia, where the association now holds complete jurisdiction 
as to rates, rules and forms. An effort to form an advisory 
board to have charge of the State for one year, subject to the 
executive committee, was defeated, it being the sense of the 
meeting that no delegation of power should be consented to. 
Cotton came in for a considerable amount of discussion, and 
the special committee appointed to take up the question in its 
relation to policy forms and the reinsurance of marine com- 
panies will have a difficult task to harmonize the conflicting 
views expressed. Admissions of errors in the past were freely 
made, but it was felt that, with the experience of the past to 
guide them, the new officers and executive committee will be 
able to so direct their course as to avoid antagonizing either 
propertyowners, legislators or members of the association. 
The South-Eastern Tariff Association long ago established a 
record for being a most valuable organization, and President 
W. E. Chapin and the new executive committee can safely 
be trusted to keep the organization up to its present high 
standard of efficiency. 





THERE is apparently little hope that the Louisiana Legisla- 
ture, now in session, will repeal the anti-compact or valued 
policy laws of that State; on the contrary, the indications are 
that the most vicious bill known in insurance legislation will 
become a law. In his recent message to the legislature Gov- 
ernor Heard took high ground against the fire insurance com- 
panies, claiming that rates are too high, the cost of doing the 
business excessive, that Louisiana was a profitable State for 
underwriters, and that propertyowners were being taxed to 
pay losses in other sections of the country. Acting upon this 
cue a bill has been introduced providing for the appointment 
of a commission to take charge of insurance matters in the 
State, and virtually control the business. This commission is 
to consist of the State Auditor, Secretary of State, and a third 
member to be appointed by the Governor, which commission is 
to have power to regulate and adjust all insurance claims in 
person or through an inspector, to make regulations for the 
settlement of claims, to fix rates of insurance in accordance 
with the risks, rate value to be fixed only after personal in- 
spection of liabilities and surroundings. The insurance com- 
panies are to be represented at all sessions of the commission 
so that they may contest, if they desire, the equity and future 
of the regulations or rates decided on. Nothing is left for the 
companies to do but pay the losses as reported by an inspector, 
appointed by the commission. A more outrageous attempt to 
confiscate a private business has never been suggested in any 
State legislature. If the insurance companies in any way 
recognize this cormmission, when appointed, by appearing be- 
fore it or acknowledging its existence they will repeat the 
mistake they have made heretofore in submitting to valued 
policy and anti-compact laws, for a similar commission will be 
legalized in numerous other States. Should this bill become 
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a law the only dignified course the companies can pursue is to 
withdraw from the State and cancel all their outstanding 
policies. If Louisiana wishes to go into the insurance business 
let it organize its own companies and furnish the capital and 
the brains to run them, if it can, and not attempt to confiscate 
the companies now in business. 





THE question of organizing mutual insurance companies to 
“knock out” the stock companies is being extensively agitated 
in various sections of the country, but seems to find especial 
favor in the South. Owners of cotton mills, located in that 
section, are threatening the organization of three mutuals to 
carry the cotton mill risks. These have heretofore been in- 
sured mostly in the New England mill mutuals, but some of 
the risks have gone to stock companies. The millowners are 
dissatisfied with the New England mutuals, claiming that they 
have had to pay for losses on old, rickety mills in the North, 
while the Southern mills are so well constructed as to be far 
less hazardous. They are equally dissatisfied with the stock 
companies, asserting that their rates are too high, so they pro- 
pose to “flock by themselves” and insure in their own mutuals. 
Some of these mills require $1,000,000 or more of insurance, 
and if such risks are to be carried exclusively by two or three 
mutual companies a single loss would be an expensive luxury 
for the other millowners who would be called upon to pay it. 
If they expect their mutuals to carry part of these large 
amounts and reinsure the balance, they will find the stock 
companies reluctant to share the business with local mutuals, 
even at schedule rates. Of course the underlying idea of the 
advocates of these proposed local mutuals is cheaper insurance, 
but how they can hope to successfully undersell the existing 
companies is inconceivable. The tenor of their remarks in 
discussing the subject shows that they possess little knowledge 
of the business, are without experience in its most important 
details, and have only the one dominant but inexplicable idea 
regarding it, which is that they can furnish insurance cheaper 
than they can now buy it. When intelligent men, who have 
devoted their lives to the practical development of fire under- 
writing, cannot make a profit out of it, the idea that inexperi- 
enced men can do so, seems somewhat presumptuous. The 
records show that the stock companies have, in the aggregate, 
been losing money for a number of years, because of the ex- 
cessive fire losses; last year they paid out about $10,000,000 
more than they took in, and it was only their accumulations 
from the banking features of their business that saved them 
from bankruptcy. Over sixty companies have retired from 
business during the past five years because they could see no 
prospect of better conditions prevailing. It does not appear to 
be a good time for inexperienced men to undertake new fire 
insurance enterprises, especially of the mutual kind. 





THE recent destruction of the Council Bluffs Deaf and 
Dumb Institute by fire, involving a loss of over $400,000, has 
set the Iowa newspapers to severely criticising the State 
officials for not having the property owned by the State prop- 
erly insured. It appears that after investigating the losses on 
buildings owned by the State and comparing the amount with 
the sum that would be required to pay the premiums for in- 
surance, the officials some years ago decided to do without 
insurance, expecting thereby to make a saving to the State 
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treasury. Following closely upon their refusal last year to 
insure fires occurred in institutions that involved losses 
amounting to over $300,000, and now comes the Council Bluff 
loss. The Iowa Register prints a record of losses for ten 
years on State buildings, and finds it amounts to $927,261, and 
demonstrates that if they had been insured in responsible 
companies the State would have saved $438,355, after paying 
premiums and all expenses necessary to secure the insurance. 
The destruction of the Deaf and Dumb Institute is found to 
be a serious matter, as there is not sufficient available funds in 
the State treasury to rebuild, or even to erect temporary ac- 
commodations for the unfortunate persons entrusted to the 
institute. The newspapers of the State are now clamoring for 
insurance upon the buildings owned by the State, but insur- 
ance companies should exercise extreme care in accepting 
these risks, for a State Senator, referring to the public build- 
ings, is quoted as saying: “Some buildings are more nearly 
fireproof than others, but if a fire gets started in any structure 
almost it is all up with that building. This is especially true 
of the many of the State institution buildings.” Of the State 
House itself he said: “This building would burn like tinder.” 
From this it would seem to be the part of wisdom for the in- 
surance companies to permit the State of Iowa to continue 
carrying its own risks. 


** * * * * 


Iowa is not, alone in suffering from heavy fire losses in State 
institutions because of the policy adopted of refusing to insure 
them. Illinois and Missouri have recently had fires in public 
buildings involving losses of from $100,000 to $300,000, on 
which there was no insurance. “Vox Populi” is coming to the 
front in the daily press and demanding that the State shall 
hereafter carry insurance upon all its public buildings. It is 
pointed out that such buildings destroyed by fire cannot be 
rebuilt without legislative appropriations for that purpose, 
and as the legislatures meet but once in two years great incon- 
venience is liable to be caused in the interim by reason of there 
being no accommodations for the inmates of the State in- 
stitutions. If, however, the buildings were insured the money 
received from the insurance companies would permit rebuild- 
ing of the burned structures immediately following the loss. 
The unwisdom of a State or a municipality neglecting to 
insure its property with the same degree of care that is ex- 
ercised by private propertyowners, has received many prac- 
tical demonstrations within the past year. Cutting off the 
sum required to pay insurance premiums and leaving unin- 
sured millions of dollars worth of property exposed to all sorts 
of hazards is like saving at the spiggot while the bung is wide 
open. 


The proposed new law for the introduction of water meters in 
every building in Philadelphia supplied from city mains, will, it is 
felt by many insurance men, be an.indirect benefit to insurance com- 
panies because of the large reduction in consumption resulting, and the 
consequent increase in supply in case of fire. st nearly every fire the 
supply of water is noticeably short for the first ten or fifteen minutes, 
until extra pressure can be turned into the pipes, and this is the real 
reason why so many fires prove disastrous, notwithstanding the fact 
that judging by general conditions the loss should be small. This 
was especially the case at the recent warehouse fire at New Market 
and Willow streets, although after a short space of time the supply 
was abundant; but as the fire started in the top of the building this 
bountiful supply was needed at its incipiency. 





May 29, 1902] 


THE DEATH RATE. 


S indicating the proportion of the insurance in force an- 
nually terminated by death the accompanying table 
will be found of interest. It shows the death rate per cent of 
mean insurance in force of thirty life insurance companies, 
most of which report to the New York Insurance Depart- 
ment, year by year for a period of twenty years, while addi- 
tional columns give the averages by five-year periods and for 
the entire twenty years. It will be noted that, by the method of 
computation used, the average death rate in 1901, while 
slightly above that of the previous year, was below the aver- 
age rate for the entire period, and in only four years out of the 
twenty under consideration has the rate been as low or lower. 
This is attributable mainly to the large accession of freshly 
selected lives during the past few years. Seventeen companies 
out of the thirty listed show a higher ratio for 1901 than for 
the preceding year, which, as the table shows, was an excep- 
tionally light one so far as mortality was concerned. For the 
twenty years given the average yearly ratio has fluctuated 
between 12.70 and 14.50 in the thousand, the high rate hav- 
ing been experienced in 1883 and 1885, while 1894 shows the 
lowest rate. For the entire twenty years the death rate has 
averaged 13.30 in the thousand, while in the quinquennium 
ending with 1go1 the average rate was 13.10 per thousand. 
While a table showing the actual to expected death losses 
would give a better idea of the mortality experience of the 
companies, yet, as those figures for the period covered are 
unavailable, this table may be accepted as showing the pro- 
portion of the mean insurance in force annually terminated 
by death. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

As the month of May draws to a close local underwriters can more 
fully realize the difference between now and the same period in 1901. 
That May, a year ago, was a phenomenal month as to premium in- 
come is acknowledged by all—brokers or underwriters—conversant 
with local conditions. That, as a whole, the present month’s writings 
should show a falling off in net premiums was to be expected. The 
few instances where increases have been reported indicate that in 1901 
there was “not much doing” in those particular offices. 





Lee & Depew have been placing or renewing, lately, several ex- 
pirations of the large account of Schefer, Schramm & Vogel, Broome 
street. The former broker was John R. Waters. 


Yesterday several matters of considerable importance were slated 
for the meeting of the New York Fire Insurance Exchange. Among 
the most important were those relating to the recommendations of 
the arbitration and brokerage committees. 

The schedules of the Interurban and Metropolitan Railway systems, 
expiring on June 1, have been renewed by the regular brokerage 
firm which has controlled the line for many years—Dutcher & 
Edmister. The entire line is a little short of $10,000,000. 


It is reported on the street that powerful financial interests have 
approached some of the fire insurance companies which own build- 
ings in the Pine and William streets section, with a view to purchase 
of their real estate holdings. 

The sad affliction which befell George M. Coit, assistant manager 
of the Royal, in the sudden and tragic death of his son, George L. 
Coit, came as a shock to the insurance fraternity. 

The following sales were effected recently at auction: Eighty shares 
Hanover Fire at 138; $410 Atlantic Mutual Marine, scrip of 1902, at 
107%. 

Storage offerings for the week have not been very active—coffee 
lines in independent stores being the most prominent. A consider- 


Tue DEATH RATE PER CENT OF MEAN INSURANCE IN FoRCE OF THIRTY LIFE INSURANCE COMPANIES FROM 1882 TO IgoI, INCLUSIVE. 


(Copyright, 1902, by The Spectator Company, New York.] 














































































































































































































AVERAGES. 

COMPANIES. 1882 | 1888 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 1882 | 1887 | 1892 1897 | 1982 

to to | to to to 
1886 | 1891 1896 1901 | 1901 
PBta Liles. nciccce sees 1.51 | 1.55 | 1.6r | 1.47 | 1.52 | 1.54 | 1.60| 1.50| 1.26 | 1.44 | 1.69 | 1.43 | 1.46 | 1.68 | 1.33 | 1.60 | I.41 | 1.45 | 1.33 | 1.37] 1.53 | 1.46 | 1.51 | 1.42 | 1.47 
Beckshiee Se tigha as sateae es as a 1.06 | 1.16 ta 0.92 | 0.99 | 0.90 | 1.16 | 1.06 | 1.17 | 0.94 | I.0T | 0.94 | 1.02 | 0.99 | 1.29 | 1.22 1.06 | 1.39 1.27 | 1.02 | I.0f | 1.20 | 1.12 

Connecticut General....| 1.33 | 1.47 | 0.71 | 1.33 | 0.94 | 1.06 | 1.04 | 1.15 | 1.02 | 1.12 | 0.91 | 0.93 | 1-13 | 1.03 | 1-19 | 0.98 | 0.71 | 0.72 | 1.01 | 0.76] 1.15 | 1.08 | 1.04 0.83 | 0. 
Connecticut Mutual..... 1.61 | 1.83 | 1 80 | 2.03 | 1.89 | 2.07 | 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2.38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 | 2.58 |t 1.83 t 2.19 t 2.48 t 2.60,42.28 
Equitable, New York ...| 1.23 | 1.21 | 1.26 | 1.28 | 1.31 | 1.26 | 1.30] 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1-29 | 1.41 | 1-39 | 1-27 | 1.21 | 1.29 | 1.37 | 1.30 
; | ; -64 |} 1.45) 1 1.62 | 1.64 | 1.55 | 1.50 | 1.56 
Germania*........++++++ 1.74 | 1.62 | 1.57 | 1.74 | 1.36] 1.52 | 1.51 | 1.66 | 1.64 | 1.81 | 1.58 | 1.57 | 1-53 | 1-67 | 1.38 | 1.42 | 1.42 | 1.64 | 1.45 | 1.54] I. -04 | 1.55 | 1-50} 1-5 
Home Life.....----..... ae 1.26 | 1.42 | 1.31 | 1.80 | 1.40 | 1.53 | 1.38 | 1.34 | 1.37 | 1-67 | 0.99 | 1.40 | 1.20 | 1.61 | 1.33 | 1.42 | 1.27 | I.00 | 1.30 | 1.42 | 1.40 | I 37 | 1.26 | 1.34 
John Hancock*......... 1.38 | 1 06 | 1.28 | 1.29 | 1.60 | 1.38 | 1.40 | 1.85 | 1.33 | I-99 | 1.70 | 1.38 | 1.15 | 1.01 1.06 | 0.87 | 0.96 | I.10 | 0.91 | 0.80 | 1.32 | I.60 T.19 | 0.91 | 1.09 
Manhattan..... wauewasae 1.64 | 2.09 | 1.82 | 2.08 | 2,02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | 1.99 | 1.83 | 2.18 | I.90 1.96 | 1.76 | 2.22 | 1.92 | 1.87 | 1.86 | 1.93 | 1.94 | 1.97 | 1-92 | 1.94 
Massachusetts Mutual ..| 1.27 | 1.35 | I-01 | 1.05 | 1.34 | 1.11 | 1.08 | 1.17 | 1.14 | 1.10 | 1.11 | 1.09 | 1.14 | 1.02 | 1.09 | 0.97 | 1.24 | 1.27 | 1.05 1.27 | 1.20 | 1.12 tac dl 1.16 | 1.14 
‘ = ‘ -78 | 0.82 | 0.81 | 0.88 | I. 2.57 | 1.26 | 0.83 | 0.90 
Metropolitan *.......... oO. 1.63 | 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3-18 | I.00 | 0.99 | I. 20) 0 84 | 0.7 77 | 2.57 3 | 0.90 
Michiiee Mutual ...... iho ote 0.87 | 0.92 | 0.50 | 0.81 0.62 0.64 | 0.75 | 0.83 | 0.64 | 0.78 | 0.95 | 0.72 | 1.08 | 1.32 | 0.98 | 1.05 | 1.04 | 1.37 | 0.86 | 0.74 0.83 | 1.16 | 6.92 
Mutual of Kentucky ....| 1.54 | 1.06 | 1.06 | 1.02 | 1.22 | 1.43 | 1.41 | 1.26 | 1.33 | 1-59 | 1-59 | I-15 | 1.23 | 1.27 | 1.30 | 1.22 | 1.61 | 1.73 | 1.39 | 1.60] 1.17 | 1.41 | 1.31 | 5-52 | 2.39 
Mutual of New York....| 1.48 | 1.54 | 1.47 | 1.65 | 1.47 | 1.57 | 1.60 | 1.45 | 1.43 | 1-43 | 1.51 | 1-54 | I-42 | 1.43) 1.41 | 1.44 | 1.40) 1 58 1.39 1.46 | 1.52 | 1.48 | 1.46 | 1.45 | 1.47 
Mutual Benefit.......... 1.65 | 1.64 | 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 1.46 | 1.60 | 1.5 | 1.53 | I-71 | 1.83 1.73 | 1.55 1.68 
National of Vermont....| 1.24 | I. 1.21 | 0.89 | 0.97 | 0.94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | I-11 | 0.91 | 0.89 | 1.13 | 0.94 | 0.93 | 0.97 0.96 
New England .......... is I - 1.57 | 1.85 | 1.58 | 1.36 | 1.73 | 1.56 1.79 | 1-58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1-44 1.60 | 1.42 1.46 1.68 1.61 | 1.51 | 1-49 1.56 
SES Oe ee 1.25 | 1.30 | 1.09 | 1.18 | 1.05 | 1.23 | 1.21 | 1.13 | 1.19 | 1.07 | 1.25 | 1-15 | 1-04 | 1.09 | 1.18 | 1.18 | 1.14 | 1.18 | 1.12 | 1.78 | 1.15 | 1.16 | 1.14 | 1.16 | 1.16 
Northwestern........... 1.08 | 1.13 | 0.95 | 0 96 | 0.82 | 1.01 | 0 89 | 0.98 | 0.96 | 0.89 | 0.99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0.99 | 0.97 | 0.94 | 0.91 | 0.96 | 0.94 
Pacific Mutual*......... 1.23 | 1.44 1.27 | 1.89 | 1.24 | 1.42 | 1.24 | 1.07 | 1.38 | 1.25 | 1.50 | 1-42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07} 1.41 | 1.27 | 1.28 | ae FSS 
P Mutual ...........| 1.36 | 1.51 | 1.22 | 1.40 | 1.22 | 1.06] 1. 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28} 1.24 | 1.31 | 1.21 | 1.08 | 1.17} 1.05 | 1.24 | 1.34 | 1.22 | 1.23 | 1.15 | 1.21 
Phesaix Mutusl Fad heres - 186 2.08 py 1.80 | 2.17 a 2.28 | 2.69 | 2.25 | 2.46 | 2.16 | 1.61 | 1.94 | 1.77 | 1-45 | 1.50 | 1.61 | 1.45 | 1.42 | 1.97 | 2.32 | 1.96 | 1.49 | 1.84 
Provident L. and T......| 1.06 | 0.80 | 0.82 | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.73 | I.01 0.87 | I.09 | I OT | 0.95 | 0.87 0.84 0.81 | 0.88 | 0.96 | 0.89 
Provident Savings......| 1.17 | 0.52 | 0.74 | 0,65 | 0.81 | 0.89 | 0.81 | 1.11 | 1.24 | 1.09 | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 1.58 | 1.30 | 1.40 | 1.27 | 1.21 | 0.75 | 1.05 | 1.38 | 1.53 | 1.25 
State Mutual...........| 0.84 | 0.93 | 0.94 | 1.30 | 1.28 | 1.07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | 1.00 | 1.02 | 0.88 | 0.91 | 0.93 | 1.02 | 1.12 | 1.04 | 0.95 | 1.09 | 1.02 | 0.96 | 1.01 | I.01 
Bi eee 0.72 | 0.98 | 0.87 | o. 1.10 | 0.88 | 1.11 | 0.88 | 1.13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1.02 | 0.97 | 1.32 | 1.35 | 1.29 | 0.93 0.96 | 1.04 | 1.20 | 1.07 
Union Central........-- a <a 0.74 ‘a 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 9.77 | 9.74 | 9.75 | 9.79 | 9-75 0.82 | o. 0.77 | 0.75 | 0.66 | 0.74 | 0.76 | 0.74 
Union Mutual..........| 1-59 | 1.54 | 1-44 | 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 | 1.84 | 2.10 | 1.88 | 1.72 | 1.75 | 1.27 | 1.56 | 1.40 | 1.37 | 1.25 | 1.34 | 1.56 | 1.71 | 1.73 | 1.38 | 1.57 
United States........... 1.69 | 1.56 | 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1-53 | 1-71 | 1-73 | I-51 | 1.41 | 1-91 | 1.47 | 1.47 — ~y 1.59 | 2.65 | 1.56 | 2.65 | 1.57 | 1.60 
Washington.............| 1.40 | 1.16 | 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1-34 | 1-52 | 1-69 | 1.67 | 1.51 | 1-78 | 1.83 | 1.60 | 1.55 1.67 Sasi! 1.78 faced Parnes! fst 1.65 | 1.54 
Av’ges (30 coS.).......| 1-42. 1-45 | 1.36 | 1.45 | 1-37 | 1.39 | 1.42 | 1.32 | 1.34 | 1.30 | 1.39 | 1-34 | 1-27 | 1-31 | 1.33 | 1.31 | 1.29 | 1.36 | 1.28 | 1.30} 1.47 | 1.35 | 1.33 | 1.31 | 1.33 











* Not including industrial business, 





+ Ratio of actual to expected cost, 1882-86, 


780; 1887-91, .802; 1892-96, .800; 1897-1901, .794; 1882-1901, .794, 
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able amount was placed on tobacco in long dock stores and sheds. 

The principal event of the week was the announcement of the Im- 
perial’s withdrawal from the United States. 

John H. Washburn, president of the Home Fire of New York, 
who has been investigating the English field, will arrive in New 
York on the St. Paul, which sailed on May 24. 

Chas. H. Irvin has been appointed Brooklyn agent of the American 
Fire of Boston. 

Stillman W. Wells, vice-president of Alignum Company, has joined 
the Associated Underwriters, of which Bongham & Co. are the at- 
torneys. 

William Schaefer of the North British and Mercantile of London 
has been appointed in the local department of the Continental from 
June I. 

Fire Marshal Alonzo Brymer of the Boroughs of Brooklyn and 
Queens is dead. 

Abraham & Straus of Brooklyn will make no claim on the com- 
panies for the loss of about $1500 on their property at Willoughby 
and Bollivar streets. 

J. E. Irwin, a member of the adjusting firm of H. A. Landgraff & 
Co., is dead. 

Harry Poor of Poor & Cole, the well-known insurance brokers of 
Baltimore, was in the city last week. 


Life and Casualty Notes. 

S. H. Wolfe has completed an examination of the Continental 
Casualty Company of Chicago, and also the New Brunswick Fire 
of New Brunswick, N. J. He is now engaged on behalf of the Min- 
nesota Insurance Department in examining the Preferred Accident 
of New York. 


At the annual meeting of the Manhattan Life, held May 13, the 
expiring class of directors were re-elected, the vacancies in the class 
being filled by the election of John S. Hoyt, Albert C. Bostwick and 
Bradford B. McGregor, all of New York city. The three new 
directors chosen are representative men in financial and corporate 
circles, their respective fathers, the late Jesse Hoyt, J. A. Bostwick 
and A. M. McGregor, having been prominent in large ente~prises and 
were widely known; the two latter were original Standard Oil men, 
and that the sons of such “Captains of Industry” should follow in 
their footsteps and become members of the board of the Manhattan 
is a matter of public interest and congratulation. 


George N. Smith, general agent for the John Hancock at Buffalo, 
was in New York a few days ago. 


Sidney N. Moon, superintendent of the liability department of the 
Ocean Accident and Guarantee, has resigned. It is understood that 
he will operate a bureau devoted to the auditing of pay-rolls, and will 
thus be able to materially assist the liability companies. 


CHICAGO AND THE WEST. 

The outside reports last week to the effect that Detroit, Philadel- 
phia and Pittsburg were each getting busy in the way of organizing 
new fire insurance companies awakened the Chicago echoes to the ex- 
tent of giving shape to the rumors that Chicago might be expected to 
soon have two new companies, with funds of $1,000,000 each. Curi- 
ously enough each enterprise, while still indefinite, is said to have 
been independently conceived aiong parallel lines, the capital and 
initial surplus being fixed at half a million in each instance, 
though the organizers of one proposed company have absolutely no 
connection whatever with the other. This is not strange, however, 
in Chicago, where a real estate and insurance man named Gross 
possessed a dramatic imagination, so similar to that of M. Rostand, 
that a United States judge has decreed that the Frenchman must 
have heard-the Chicago man think. 


It is stated that 100 shares of Traders stock sold last week at 250, 
and as the annual dividend has been ten per cent for nearly thirty 
years it would seem that a gocd Chicago insurance stock is satisfac- 
tory to investors when yielding a four per cent income on its cost 
price. As indicating the Chicago investment tendency tcward sub- 
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stantial enterprises, when in the hands of men in whom the public 
have confidence, it may be mentioned that the stock of a new 
Chicago national bank, capitalized at $2,000,000, with a surplus of half 
a million, is stated to have been oversubscribed to the extent of 
nearly $10,000,000. 

The executive committee of the Chicago Underwriters Association 
have recently given some bright answers to some foolish questions. 
Two in particular possess a Delphic flavor. A member desiring the 
committee to “do something” to prevent the making of “average 
rates on buildings and their contents located across the street from 
each other,” was ingenuously asked “to submit a better plan than the 
present one.” To the question, “whether or not ten and thirty day 
binders can be renewed,” the answer came “that binders can be re- 
newed for not exceeding ten or thirty days,” without any special 
guidance as to the “how often” thereof. 


The learned A. F. Dean, assistant manager of the Springfield, 
lectured at the University of Chicago last week. The kindergarten 
insurance class was told that 


with a static system already established, it is only necessary to recog- 
nize the principle of relatively, and after once establishing logical 
relations under this principle to leave them severely alone (save as 
actual changes occur in physical hazard), and thereafter make no 
changes except by percentages from loca! tariffs in which each risk 
is designated by its class number. These things, while they would 
constitute an instrumentality for establishing the flexible rates which 
have become sine qua non, would at the same time constitute a pro- 
gressive step in placing the tariff system in line with all other 
methods of scientific measurement, and start it once more toward 
its ultimate goal as a rigidly scientific solution of the most compli- 
cated system of taxation in the world. 


W. L. Shepard & Son, prominent brokers of Chicago, have been 
acquitted of the charge of rebating to a customer. It is understood 
that the decision of the trial board is equivalent to proving the as- 
sured a liar, though it is more mildly put by a statement that the 
customer “drew on his imagination.” 


Harry L. Riall, secretary of the Firemens of Baltimore, has been 
here some time with a view to settling the damage suit of Davis & 
Shepherd, for violation of general agency contract on the part of the 
Fidelity of Baltimore, whose organization was taken over by the 
Firemens. It is understood that a question of some $12,000 is in- 
volved. 


Officials of the Sun of London have been numerous in Chicago 
lately, in conference with Manager Purcell. Manager Guile of New 
York and Manager Henry of San Francisco were on hand, with 
Assistant Secretary Smith from the London office. R. M. Buckman, 
formerly of Chicago, has now also become connected with Manager 
Purcell’s efficient staff in the West. 


Torpe & Hoagland will succeed J. O. Wright in the Cook county 
administration of the Agricultural, and have been admitted as mem- 
bers of the Chicago Underwriters Association. George Essig has 
become a partner in the Naghten agency, and J. Alexander Waller 
added to the firm of Edward Waller & Co. 





BOSTON AND VICINITY. 


The Massachusetts Insurance Department has just received a 
diploma awarded by the Paris Exposition for the excellence of its 
exhibit. This will be followed by a bronze medal, and there is great 
competition between Deputy Commissioner Hardison and Examiner 
Brown as to who shall wear, on his breast, the Grand Prix. 


Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, has sent a communication to Fire Commissioner Russell. of 
Boston calling his attention to the fact that the too liberal use of 
water in connection with recent fires has caused more damage than 
the fires. 

Field & Cowles, and their predecessors in the agency, having for 
thirty years represented the Pennsylvania Fire in New England, will, 
after June 30, be no longer connected with that company. In making 
this change the company disclaims any reflection on the manner in 
which its interests have been cared for in the past, but it is carrying 
out the ideas of the present management, that the departments of the 
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company should‘be in the hands of independent representatives, un- 
trammeled by any alliances in the same general agency with other 
companies. 

Field & Cowles will be succeeded by E. C. Brush, manager of the 
fire branch of the Boston, who will assume the New England man- 
agement, in a separate department, beginning July 1. F. H. Bat- 
tilana, special agent of the Boston, will have a corresponding position 
with the Pennsylvania. 


Edward Winchester has been promoted to the position of fire man- 
ager of the Boston. 


A movement is on foot to erect a large, modern office structure 
to cover the square bounded by Kilby, Central, Broad and Doane 
streets, and, as this locality on all sides is now largely occupied by 
insurance offices, the new building will probably be, as Colonel 
Buchanan suggests, an “Insurance Bourse.” 


President Milliken and Assistant Secretary Knox of the Phoenix 
Fire have been in Boston, presumably in connection with the 
selection of a successor to George Hinkley in the metropolitan dis- 
trict. Mr. Hinkley resigned to become president of the Citizens 
Mutual. A report current is to the effect that the metropolitan dis- 
trict of the Phoenix will be added to the territory of John J. Cornish, 
special agent for Massachusetts, Rhode Island and Connecticut, but 
this is only hearsay. 


Considerable complaint is coming from Maine because certain 
agents, willing to take business at any price, are taking it, in some 
cases, at less than the twenty-five per cent advance. It seems quite 
evident that some firm discipline is needed down there. 


The Holyoke Board of Fire Underwriters has elected the following 
officers: President, D. O. Judd; secretary, W. J. Howes; executive 
committee, A. G. Magna, J. H. O’Connell and C. C. Judd. 


The full bench of the Massachusetts Supreme Court, Friday, dis- 
missed, on information filed by the attorney-general, at the instance 
of the Insurance Commissioner, against the Netherlands Fire, hold- 
ing that the prohibition in the statute as to insuring at a single risk 
an amount larger than one-tenth of the net assets of a company does 
not extend to a foreign company outside of this State. The Nether- 
lands is organized under the laws of Holland, and it is authorized to 
do business in Massachusetts. It insured, in California, a risk greater 
than one-tenth of its net assets, and suit was brought to reover a fine 
of $500. In its ruling the court says: 

_It is obvious that the Massachusetts insurer has comparatively 
little concern with the extent of risks taken elsewhere, because, apart 
from precautions taken by the statute. * * * A disaster to an in- 
surance company which did not embrace the destruction of the 
insurer’s property would mean, at most, a loss of premiums and the 
necessity of insuring elsewhere. But a disaster in Massachusetts 
would be likely to mean the destruction of property of other insurers 
beside the one who made the insurance exceeding ten per cent and 
a chance of losing their insurance. The defendant [in this case] at 
once reinsured in companies authorized to do business in Massachu- 
setts to an amount which, if deducted from the total risk, would re- 
duce the company’s remaining risk to within the statutory limit. It 
is argued, with some plausibility, that this fact would save the de- 
fendant if the statute applied to its case. But as the statute does not 
apply we leave this question undecided. 


Life and Casualty Notes. 


In the House, Wednesday, the vote on passing to be engrossed 
the bill to incorporate the Abraham Lincoln Life Insurance Com- 
pany was reconsidered, on the ground that there is already an in- 
surance company of that name. The bill was then amended, making 
the incorporators the Columbian National Life Insurance Company, 
anc was then passed to be engrossed. 


The Massachusetts Insurance Department has completed its work 
on auditing, examination and the valuation of policies of life in- 
surance companies. In the case of the annual statement of the Boston 
Mutual Life, while at the time of writing the actual figures are not 
procurable, it is understood that the company’s surplus is cut down 
to about one-half what it was.a year ago, when it amounted to $38,905, 
which would make its present surplus, as regards policyholders, 
about $19,450. . 
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NOTES FROM PHILADELPHIA. 


John H. Kelly and Herbert Davies, formerly connected with the 
Insurance Company of the State of Pennsylvania, who have recently 
taken up the brokerage business, have formed a partnership solely for 
the purpose of conducting an agency business as second representa- 
tives of the Colonial of New York, and the National Union of Wash- 
ington, D. C. Each will carry on his brokerage business independ- 
ently as before. 


Independent Adjuster George B. Alexander has taken an office at 
424 Walnut street. 

There has been much dissatisfaction among companies and their 
representatives here for some time past over the action of the building 
inspectors, in ordering walls torn down in numerous cases where 
they have not been noticeably affected by the fire as to stability. If 
this practice is to be continued insurances on ordinary buildings will 
be but very little more desirable than those on the contents, and 
certainly not as much more so as the differences in rates as pro- 
mulgated by the association would indicate. Of course the walls of 
many buildings in this city do not conform to the present building 
laws, and oftentimes have settled slightly, but 1t does seem unfair in 
such cases, where a fire has occurred and the walls have been left 
practically as they were before its occurrence, that they should be 
ordered down and the whole cost of erecting new walls, in accordance 
with the present standard, should be saddled on the companies. If 
it becomes generally known that this is the course pursued by the 
building inspectors it will, as one gentleman puts it, likely put a 
premium on fraud, and will, therefore, make a very good argument 
for further increase in rates. 


During the month over twenty-five applications for membership 
have been received by the Insurance Society of Philadelphia, and 
many others are expected in the near future. 

There is a general complaint on the street about the scarcity of 
new business. Owing to this state of affairs and the tremendous in- 
crease in the return premium account, due to rebates in the pink slip 
charge in the district east of Ninth street, practically all the offices 
are looking forward to a falling off in net premium receipts. 


Philip E. Coleman, secretary of the Jefferson Fire of this city, has 
purchased the interests of President McDaniels and Vice-President 
Spies, thus placing himself in absolute control. It is expected that 
the company will be reorganized shortly, and rumor connects the 
name of Horace Walton, a popular local agent, with an official 
position under the new organization. For many years efforts have 
been made by various parties to gain control of this strong little 
company, but without success, unless the party who recently made the 
effort is concerned in the present deal. The company has $100,000 
capital and over $300,000 surplus. . 

The executive committee of the Philadelphia Fire Underwriters 
Association holds that in the application of the recent advance of 
twenty-five per cent applying to manufacturing risks, the processes 
of repacking are not manufacturing processes, and therefore not sub- 
ject to the said advance. In the same connection it was held that 
smoke houses are part of a manufacturing process and therefore sub- 
ject to the advance. 

The fire wall dividing the department store of Lit Bros., at Eighth 
and Market streets, is about completed, and it is said that Gimbel 
Bros. and Strawbridge & Clothier are about to erect similar walls, 
dividing their stores into several distinct risks. When these im- 
provements are all completed conditions at that locality will be so 
much improved that it is quite possible that the association will feel 
justified in removing a portion of the blue slip charge. 


Life and Casualty Notes. 
The Provident Life and Trust has appointed L. I. Test general 
agent at Los Angeles, Cal. The agency of the same company at 
Kansas City, Mo., which has been in charge of L. A. Ellis, has been 
changed, Mr. Ellis having formed a co-partnership. The company 
will hereafter be represented by Ellis & Segur. 
A meeting of the Philadelphia Association of Plate Glass Under- 
writers was held on the 23d inst. There has been some talk of the 
Philadelphia Casualty Company becoming a member of the associa- 
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tion, and a committee has been appointed to confer with its officials 
on the subject. The suggestion made some time ago that a stamp 
clerk be appointed has met with a good deal of favor among the 
members, and was under discussion at the meeting, but final action 
was deferred for the present. It was hinted by some of the gentle- 
men present that a meeting in this city of the presidents of the 
various companies is contemplated in the near future. 

Last week a safe in the branch office of the Prudential, at Sixth 
and Diamond streets, was robbed of $1392. The work was evidently 
done by some one familiar with the combination, as the safe was not 
broken open. 

W. C. Speakman has been appointed general agent of the Central 
Accident of Pittsburg for the Southeastern district. C. H. Adams 
still retains control of the Philadelphia business of the company. 
Mr. Speakman has taken an office at 420 Walnut street. 

W. H. Gatchell, a former manufacturer, has been appointed gen- 
eral agent of the National Life and Trust Company for the city of 


- Philadelphia. 


THE SOUTHERN FIELD. 
The election of W. E. Chapin as president of the South-Eastern 
Tariff Association for the ensuing term was not less wise and aus- 


- picious because it was generally unexpected. Capable, experienced 


afid energetic, Mr. Chapin may certainly be expected to take safe care 
of the interests of the Association, and he was generally considered 
the logical successor of Mr. Stockdell, yet it cannot be denied that 
his election at this meeting was a surprise. “Stockdell out, new 
Chap-in,” was the undignified wording of a wireless message received 
in Atlanta on the 23d in confirmation of previous “grape vine” re- 
ports to the same effect. Though contrary to usage the circum- 
stances and conditions obtaining at this time seemed to warrant the 
retention of Mr. Stockdell in office for a third year, not only that the 
fruits of his efforts might be secured to the Association, but also that 
they might fall within the shadow of the tree that bore them. Many 
ancient saws have been raised in support of this view, but they need 
not necessarily “‘cut any ice;’ a horse is a horse whether the swap is 
made in mid-stream or on a mountain divide, and his mettle and 
muscle determine the boot, only the new mount just now must be an 
old-fashioned horse, for automobiles can’t swim and holes are plenty 
at this ford. For solid sense and dignity additional, count Vice- 
President W. L. Reynolds, general agent of the German-American, 
and a genial good fellow. 

President Stockdell’s report was as concise and unassuming as was 
his first one, and the chief cause of regret, consequent upon the 
meeting, was the failure of the assembly to pass upon its practical 
problems with the same positive decision showed in its constitutional 
selections. As it was, prompt action was taken on several matters of 
detail—as rates on tobacco and on dry kilns, while questions of gen- 
eral policy were indefinitely referred. The matter of rates generally, 
and of dwelling rates in Atlanta, can be relegated now to the class of 
things established, but several other live subjects cannot be safely 
ignored. The subject of legislation is one which certain brethren are 
wont to treat with careless scorn, regardless of the fact that politi- 
cians and people are beginning to show themselves susceptible to the 
power of friendly converse and reasoning. The cotton question in all 
its various phases is one that demands prompt consideration, par- 
ticularly the mill end of it, which is proving so readily adaptable to 
the mutual plan, along with several other classes of intelligently 
protected risks, on which some plan of efficacious competition is 
needful. While the mutual proposition is naturally beset with all 
of the difficulties of inexperience and a conflicting variety of interests, 
it is one that is set strangely in the public mind, and is likely to force 
the attention of managers in the near future. The marines must be 
looked to, and while violations are not grievous, they are not scarce. 
This is true particularly in the matter of revisions on account of ex- 
posures created or incurred subsequent to the issuance of the policy. 
The active members of the Association are good men and true, and 
the incoming administration is capable beyond question, so that the 
outgoing officers have only to bid them attention and wish them 
luck. ? 


“Fhe Atlanta- Home, after having*sailed-on for several months, when 
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generally supposed to be in a water-logged condition, just to show 
the uncompromising grit of her master, has lightened ship by re- 
ducing its capital from $500,000 to $200,000, and will now sail with a 
clear freeboard once more. 

The next annual meeting of the Alabama Fire Underwriters Associa- 
tion will be held at Montgomery. The following is a significant 
expression of sentiment embodied in a resolution adopted by the 
meeting just adjourned at Birmingham: 

We are unalterably opposed to cotton business being placed by the 
companies represented by members of the Alabama Fire Under- 
writers Association under syndicate form of any kind, unless there is 
good reason to believe that the agents in the localities where such 
policies cover receive a just compensation. 

The Equitable Fire and Marine has made application for license 
to operate in Mississippi. 

The Mutual Life Insurance Company of Georgia, after taking a 
running start in the country, has come to town, and proposes to 
organize a division at Augusta. 








COMMUNICATION. 





Is a [lere Reserve Sufficient ? 
[To THE EDITOR OF THE SPECTATOR.] 

Your reference to the decision of the Ohio Insurance Department, on 
page 262 of a recent issue of THE SPECTATOR, relative to the assessment 
societies changing to a legal reserve basis, does not touch the marrow 
of the problem. The real question, as I see it, is not whether a company 
may, or may not, carry on both the legal reserve style and the assessment 
style in the one corporation. Nor is it to the point to say “thus far no 
abuses have been discovered jn such transformations.” It takes time 
to develop some things in a practical manner, so that everybody may see 
them. But is it not possible to forecast what must inevitably result, as 
to future mortality experience in the case of any large assessment society 
which has repeatedly increased its assessment rates, and thus driven out 
most of its younger and better risks? It appears to me that it requires 
no actuarial skill to understand that the dregs of such a fraternal or 
assessment society will be sure to yield a future mortality experience 
that no legal reserve was ever intended to provide for. My opinion as a 
life insurance agent has been asked in a great many instances respecting 
the propriety of paying the increased assessment called for by various 
societies. In all cases I have advised the party to determine his action 
by the state of his health or his age. If young or middle-aged and able 
to get into a safe company to do so at once; but, if in impaired health or 
over sixty or sixty-five, even if in good health, to pay another levy or two 
in order to see what comes of it—as to which, he or the society, outlasts 


the other. No doubt similar advice has been given in many thousands | 


of instances, and that basis acted upon, anyway, advice or no advice. 

Now let me quote for you the actual figures from the Bluebooks of the 
Dominion of Canada, as to business in force here in December, 1896 and 
in 1901, by all the assessment societies doing business in this country 
from abroad. 


Total amount of certificates in force December 31, 1896...... $44,579,899 


Add new, put on in 1897 to 1901, inclusive..............60.8- 7,920,124 
Total thus represented ............ Bide cielonmmeaeees ‘a $52,500,023 
Total in force December 31, 1901......... piatasetiseigiceecaiets Pere < 10,593,499 
Total disappeared by death and lapse..............06. $41,906,524 


Of that $41,906,524 only the comparatively small sum of $1,662,250 
dropped out under the heading of ‘“‘net amount become claims,” leaving 
the immense sum of $40,244,274 as being due to want of confidence in the 
ability of the several societies to carry out their undertakings in a satis- 
factory manner. 

Now, will any person of common sense venture the opinion that the 
holders of the remaining certificates (for $10,593,499) are likely to be as 
good lives for an insurance company to have on its books as if the 
figures were reversed. . That is to say, as if the $10,000,000 belonged to 
December 31, 1895, and the $44,000,000 to December 31, 1901. And if the 
$10,000,000 now left on the books are the six years’ screenings out of the 
$40,000,000 is it likely such screenings would pass as good a medical ex- 
amination if subjected thereto as an average $10,000,000 found on the 
books of any ordinary life insurance company of about the same length of 
time in business? 

What think you, then, of the chances for prolonged existence of such 
a society with $10,000,000 of such screenings holding on “‘like grim death?”’ 
Would an ordinary legal reserve based upon age at entry and years in 
force be adequate to the situation? And if not, then is there not great 
risk to new entrants as to being heavily assessed in lack of dividends or 
profits upon their with-profits policies to meet the excessive mortality 
among the old members? 

It appears to me that this is a question worthy of consideration in an 
outspoken journal such as THE SPECTATOR just at the present time, 
when, as you say, ‘‘the best of the old assessment companies have come 
to recognize the fallacies of that system.” In a matter of life insurance it 
is always ‘well to look ahead as far as you conveniently can. Even an 
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ordinary woodchopper studies the leaning of his tree and the effect of 
the wind upon its branches before he goes very far with his incisive 
strokes. And after the chips begin to fly it would be a very venturesome 
lot of crows that would continue nestbuilding in the top of that tree, be 
its branches ever so stout and tall. Yours truly, CANADIENSIS. 





CASUALTY INSURANCE. 


—C. J. Okell, Pacific Coast manager of the Employers Liability Com- 
pany, has established an agency in Honolulu. 

—The Preferred Hospital and Accident Association, Flint, Mich., has 
been organized under the Michigan assessment laws. 

—The Capital Benevolent Insurance Company, a sick benefit and burial 
insurance concern, has been organized by negroes of Columbia, S. C. 


—The Buffalo Plate Glass Underwriters held their annual meeting on 
May 7, and elected the following officers: Richard L. Wood, president; 
John A. Murphy, vice-president; Charles A. Cook, secretary and treasurer. 


—W. E. Coffin has been assigned the exclusive agency for the Attna’s 
accident department, between Indianapolis and Cleveland, on the Peoria 
and Eastern Railway. Engineer Thomas Lyons will have charge of the 
division. 


—Thomas Z. Tyler has been appointed Chicago manager for the Philadel- 
phia Casualty Company, now that the company has entered Illinois and 
other Western States. The Chicago offices are in the New York Life 
Building. 

—The ‘Pocket Register of Accident Insurance’”’ for 1902 gives the de- 
tailed condition and personal accident business of the accident companies, 
stock and assessment, for five years, and is an indispensable adjunct for 
the agent.—Insurance Herald. 


—The Commercial Mutual Accident of Philadelphia has appointed G. H. 
McKay of Mercer, Pa., general agent for Mercer and adjoining counties. 
The Commercial reports a large volume of new business for 1902 to date. 
Its “Imperial’’ policr.is meeting with a large sale. 


—The Court of Honor, located at Springfield, Ill.,and the Catholic Mutual 
Benefit Association at Hornellsville, N. C., two fraternals, have had their 
officers bonded in the United States Fidelity and Guaranty of Baltimore, 
the amounts involved being $600,000 and $500,000 respectively. 


—Charles R. Wright, former agent of the Continental Casualty at Pitts- 
burg, Pa., has accepted the general agency for Allegheny County of the 
Commercial of Philadelphia. Mr. Wright is a large producer personally, 
besides having a large corps of sub-agents attached to his office. 


—The Great Western Indemnity Association, a life, accident and sick 
benefit company, has been organized at Grand Rapids, Mich., with the 
following officers: Francis James Bolitho, president; Walter Moffat, M.D., 
medical director; C. W. DeYoung, secretary; E. I. Beverly, treasurer; 
James E. O’Keefe, counsel. 


—The Bankers Mutual Casualty Company has withdrawn its suit to 
compel Commissioner Dearth to issue a license; the Commissioner having 
refused to accept as assets notes for premiums for a term of years. 
Attorney-General Douglas advised the Commissioner that under the law 
such notes are held to be assets. 





NEWS OF THE WEEK. 





South-Eastern Tariff Association, Twenty First Annual 
Meeting, May 21-23. 


THE South-Eastern Tariff Association has attained its majority, so far as 
the legal limit of age is concerned, although it long ago proved its claim 
to recognition as one of the ablest rate-making bodies in the country. 
Its twenty-first annual meeting, held at Old Point Comfort, Va., on 
Wednesday to Friday of last week, was well attended, no less than 
fifty-two members of the Association being represented, while over 
100 officials, managers, general and special agents were present. 
* * os * 

President Stockdell’s address was very complete and full, and those who 
listened to its reading obtained a slight idea of the enormous amount of 
work attaching to that honorable position. It is evident that the officers 
and executive committee must devote considerable time to the affairs of 
the Association, and the satisfaction accorded their work is attested by 
the number of matters left to their judgment and action, Mr. Stock 
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dell’s address this year dealt with forty-six specific subjects, and gave 
the committee of twenty-five appointed to consider it lots of work. 
x * “& * 

Secretary Fleming’s report showed that assessments, based on premium 
receipts of companies for the year ending December 31, 1900, had pro- 
duced $63,490. Only four States contribute to these assessments, the rate 
being one and one-half per cent of the receipts in those States. The 
expenses of the Association for the year amounted to $58,631, an increase 
of $1776 over the previous year. The bLalance in the hands of the secre- 
tary March 31, 1902, amounted to $16,970, as against $14,253 at the cor- 
responding date last year. The summation of the work of the Association 
showed a heavy increase over the previous year, in view of which the 
small increase in expenses is highly satisfactory. 

a of * os 

Archibald McIlwaine, manager of the London and Lancashire, who so 
ably presided over the deliberations of the committee of twenty-five last 
year, was again selected to act as chairman, a task which he performed 
with consummate skill and in a manner which brought forth unstinted 
praise from the convention. His associates on the committee included 
such representative men as H. E. Rees, secretary of the Aitna; George 
J. Dexter, Western; John B. Norton, Fire Association; Edgar S. Wilson, 
Firemans Fund; C. H. Coffin, German-American; P. C. Royce, secretary 
of the Hartford; F. C. Buswell, Home; Captain E. S. Gay, Insurance 
Company of North America; Clarence F. Low, Liverpool and London and 
Globe; B. R. Stillman, National of Hartford; George W. Dewey, Niagara; 
A. R. Thomasson, North British and Mercantile; J. H. Burger, Norwich 
Union; R. F. Johnston, Virginia Fire and Marine; J. H. Mitchell, Pheenix 
of Hartford; George W. Burchill, Queen; Cecil F. Shallcross, Royal; 
A. B. Andrews, Sun of London; H. W. Chatterly, Scottish Union and 
National; Norman Randolph, Virginia State; L. R. Warren, Phenix of 
London; Joseph McCord, Hanover; H. F. Atwood, Rochester German, and 
George W. Babb, Northern. , 

« * « * 

In order to reduce the labors of the general committee several special 
committees were appointed to investigate and report on certain subjects. 
Thus ‘‘phosphate and fertilizer risks’’ were referred to Messrs. Rees, 
Reynolds, Fletcher and Phillips; ‘‘stock mutual companies competition in 
North Carolina’ to Messrs. Egleston, Reed, Tupper, Reynolds and Paschal, 
and the question of reassuming jurisdiction in Virginia to Messrs. Turner, 
Hancock, Thomas, Lecky and Warren. The general committee held ses- 
sions Wednesday afternoon and evening and on Thursday morning and 
afternoon, the latter lasting until after 7 P. M. The special committees 
having then all reported and the labors of the committee of twenty-five 
having been concluded an adjournment was taken until Friday morning, 
when the convention assembled to hear the report. 

* * * * r 

Among the matters left to the incoming executive committee were the 
revision of the general tariff so as to bring the revenue up to the twenty- 
five per cent flat advance recently ordered by the companies; the adoption 
of the several forms and clauses prepared by the National Board of Fire 
Underwriters when promulgated by that Board; cotton risks, round lap 
bale; fuel oil, storage tanks and barges; gasolene for fuel, permits and 
charges; cotton policies, subrogation waived (committee deemed such 
waiver unnecessary and undesirable); Birmingham, Ala., agencies in 
adjacent towns (to take up matter with Fire Underwriters Association of 
Birmingham looking to abrogation of rule providing against placing of 
agents in adjacent towns); phosphate and fertilizer risks and cotton- 
seed oil mills (executive committee to apply tariff justly to all risks of this 
class without exception); license taxes, increase of rates; appointment of 
special agents and an assistant to the secretary; American Tobacco Com- 
pany, special form of iron safe clause. 

*« * = 

Action was taken on other parts of the president’s address as follows: 
Lumber risks, present rules relating to clauses remain unchanged; 
special hazards, fire protection clause as promulgated by executive com- 
mittee made a general rule of the Association; Southern cotton oil com- 
pany, method of making an average rate and of the special form of policy 
disapproved, this action applicable to all classes of risks; grain in eleva- 
tors, eighty per cent coinsurance clause to stand, concession in rate may 
be granted when 100 per cent coinsurance clause is used; present charge 
for use of gasolene vapor lamps retained without change; Florida hotels, 
rule to be enforced by requiring the twenty-five per cent increase in 
rates; new schedules were adopted for tobacco risks, and for dry kilns 
in saw and planing mills, as prepared by special committees, while more 
time was granted to the committee appointed to work upon a revised 
schedule for phosphate and fertilizer risks. ° 

* * os 

When the question of reassuming jurisdiction over Virginia came up in 

the committee of twenty-five, the sub-committee reported a plan recom 
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mending the appointment of an advisory committee of seven members, 
to have jurisdiction of rates, rules and forms in the State for one year, 
subject to the executive committee. This brought forth a lively discus- 
sion, in which Major Randolph, Captain Gay and Messrs. Childrey, 
Rees, Royce, Lecky and Warren took part. Assertions were made that 
the Association had not acted judiciously in the past, and had antagon- 
ized the people of the State, while on the other hand it was claimed that 
the local agents and leading insurants wanted the Association to again 
take charge. As a result of much discussion the report of the sub- 
committee was voted down, and a resolution adopted to the effect that the 
Association resume jurisdiction in Virginia as to rates. The companies 
operating in that State were congratulated upon the repeal of the Wharton 
Anti-Compact law, and assurances were given that no causes of com- 
plaint would be afforded in future. y 
* * ok * 

Cecil F. Shallcross of the Royal took an active part in the discussion 
which arose on cotton policy forms and the reinsurance of cotton for 
marine companies. The forms which were prepared last year having 
turned out unsatisfactorily, and the committee drafting them not caring 
to go on with a further revision, it was resolved that the incoming presi- 
dent appoint a committee of five to investigate and report upon the sub- 
ject to the executive committee which was empowered to act upon the 
report. With regard to the reinsurance of cotton for marine companies 
there was manifested a considerable divergence of opinion. 
panies now cover cotton practically from the place of growth to final 
‘destination, and the shore end of the risk is what they ask reinsurance 
on. The point was raised as to whether companies in the Association 
could legally take such reinsurance; if so, how should the local agent 
be compensated. Finally when the discussion seemed in danger of be- 
coming absurd a resolution was introduced referring the matter of forms 
for reinsuring marine companies to the committee on cotton policy forms, 
with instructions to report to the executive committee by June 30. 

+ * * * 

The stock mutual companies operating in North Carolina declined to 
acquiesce in the recent general twenty-five per cent advance in rates, 
thereby causing trouble in agencies where they were represented jointly 
with other companies. Action looking to the withdrawal of the Associa- 
tion companies at once from such agencies was proposed, and it was 
finally resolved that on and after June 1, 1902, no member shall continue 
to be represented by an agent not obtaining the rates and observing 
the rules of the Association for all companies represented, whether 
members of the Association or not. The executive committee was also 
authorized to suspend the tariff at any agency when necessary to protect 
the business of members. 

* * * ok 

In the deliberations of the committee of twenty-five the subject of 
sprinkled risks was laid on the table, but at the general meeting the 
following resolutions were adopted: 


Resolved (1), That the rules governing the executive committee or 
president and secretary, in throwing oren rates on standard textile mills, 
be extended to include also manufacturing risks, engaged in the manu- 
facture of equipment and mill machinery for such standard mills, pro- 
vided such manufacturing risks have a standard sprinkler equipment. 

(2) That said rule be further amended to provide that where the execu- 
tive committee or president and secretary are satisfied that there is actual 
mutual competition for such textile mills or manufactory conditioned upon 
the equipment or such risks to standard requirement within a reasonable 
time (the time in each case to be specified) that the executive committee 
or president and secretary may suspend rates pending such improvements 
within the time so specified, during which time the said risks may be 
open to competition against such mutual companies. 

(3) If said risks shall be made to conform to standard requirements as 
to sprinkler and other equipments within the period stated the suspension 
of rates thereon shall be permanent. 

ak * * * 


An important point in relation to expenses came up under the heading 
of local boards and local assessments, and it was resolved that the pay- 
meut by companies of expenses for local board expenses be disallowed, 
and that no assessments by local boards for expenses be permitted, 
except such as are authorized and approved by the executive committee 
in specific cases, such expenses to be paid out of the funds of the 
Association. 

* * * = 

New business referred to the executive committee included a resolution 
that when the president and secretary of the Association are satisfied 
that there is bona fide mutual competition on any sprinkled risk they 
shall suspend the rate on that risk, but it was lost. It was resolved that 
lumber detached 200 feet or over, located on the premises of saw and 
planing mill plants, is subject to the twenty-five per cent increase in 


rates. 
* * * * 


Clarence F. Low of New Orleans made a spirited address on the subject 


of engaging men of high calibre, both in the field and office work of the 
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Association, which was very warmly received, and resulted in the 
passage of a resolution to the effect that in selecting an assistant secre- 
tary and other employees diligent effort be made to secure men well 
equipped to become experts, and that the present employees be similarly 
tested. 

* * co * 

Further emphasis was laid on the enforcement of rates by a resolution 
offered by Mr. Kimball, and passed, which provides that when any risk 
has been given a rate by this Association and same has been promulgated, 
no reduction shall be made thereon except such as are allowed for better- 
ments on the schedule, and only for such betterment as has been made 
since the promulgation, except by specific authorization of the executive 


committee. 
* * * ad 


The election of officers was, as usual, most harmonious, resulting as 
follows: President, W. E. Chapin of Atlanta, manager Fire Association 
and Pennsylvania Fire; vice-president, W. L. Reynolds, Atlanta, general 
agent German-American; secretary and treasurer, C. C. Fleming; execu- 
tive committee, Thomas Egleston, George J. Dexter, C. W. Phillips, A. B. 
Andrews, James S. Middleton, B. H. Abrams and F. C. Calkins; resident 
members—for Virginia, L. R. Warren; North Carolina, E. E. Paschal; 
South Carolina, E. G. Seibels; Georgia, H. L. Roan; Alabama, J. C. 
Hunter, and Florida, Harry R. Bush. 


* * * * 


W. E. Chapin, the new president, breaks the traditions of the Associa- 
tion by being the first man to succeed to that position who had pre- 
viously been vice-president. He is a man of attractive personality, pos- 
sessed of great ability and will undoubtedly do honor to the position. 
His speech of acceptance was a model of simplicity and brevity, and 
fully justified the Association in choosing him. 

W. L. Reynolds, the new vice-president, who is also a resident of 
Atlanta, has hopes, now that the ice has been broken, of being another 
vice-president who will be made a president. His reference to the house 
he is building and the nice appearance a silver service will make therein 
a few years from now convulsed the meeting. 

Secretary Fleming, who now enters upon his thirteenth year of service 
in that position, boldly threw superstition to the winds and acknowledged 
that he hoped to do so well this year as to compel another nomination in 
1903. 

Ex-President Stockdell was glad to lay down the cares of office after 
two years of hard work, and thus find time to admire the beautiful 
testimonial which the Association voted him and which will be presented 
in due course. j 

Captain E. S. Gay evidently had an understanding with the stenog- 
rapher, as he had something to say on every subject which came up, 
and informed Chairman McIlwaine that if he wanted anybody to talk 
to call on him. But then the captain is generally on the right side of the 
subject. 

Chairman McIlwaine pushed things through in the committee of 
twenty-five as though he wanted to go fishing on Friday, and sat up late 
Thursday night licking the report into shape. As an escort to the newly- 
elected president he was a whistling success. 

Thomas Egleston put W. E. Chapin in nomination for the presidency 
with as easy a flow of language as though that gentleman had been 
sitting in front of him and prompting him. 

General John B. Castleman of Louisville was not present at the meeting, 
and was greatly missed, although he had a worthy representative in the 
person of his son. 

Seeretary H. E. Rees of the A%tna made an admirable chairman of the 
nominating committee, as he had the ticket made up in advance, or pre- 
tended he had. 

There seemed to be an opinion prevailing that the Association would 
not meet at Old Point Comfort again, but that sort of talk has been heard 
before, and it is a long time to the next annual meeting. 





Insurance in Texas 


TEXAS is one of the States that has, by legislation and through its news- 
papers, been rampantly antagonistic to fire insurance interests. That a 
change is coming over the spirit of their dreams is indicated by the 
following extract from an editorial in The Houston Daily Post, a marked 
copy of which has been sent us: 

Modern fire insurance has developed to a wonderful extent. Few people 


who are not in the business realize its magnitude and the number of 
things brought within its scope. The insurance man has very much more 


to do besides pocketing the premium and taking his chances on a fire loss. 
Besides the wonderfully exact scientific calculations of the insurance 
tables and statistics by which he is guided in underwriting, to which 
every insurance man contributes and the study of which is as difficult as 
a branch of medicine or a department of law, the infinite care that the 
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insurance man expends in the various means of fire prevention must be 
taken into consideration. 

It is a mistake to believe that the only return the premium payer gets 
is when he collects his insurance money after a loss; that it is necessary 
to burn out to win in fire insurance. An honest insurer, if burned out, 
always loses in inconvenience, anticipated profits and disruption of 
business. The insurance policy only protects him from financial loss to 
the extent of the property actually burned or damaged. Where the 
insurer profits by fire insurance is in the fire prevention work of the 
insurance companies. The whole community also profits by this and is the 
debtor of the insurance companies and the insurers who pay the pre- 
miums and make such work possible. 

When the inspections, patrols, the war against ‘fire traps’? and dan- 
gerous oil and electrical installations, the laboratories maintained for the 
testing of explosive oils and chemicals, the determination of the safety of 
lighting and heating devices, the sprinkler systems, the automatic alarms 
and the countless other expenses involved in the immense yet inadequate 
system of fire prevention maintained by fire insurance companies are 
taken into consideration, it is seen that the insurance man has his work 
cut out for him and has to figure closely to come out on the right side of 
the ledger. 

There is no doubt that all policyholders, and, indeed, all property- 
owners, would be benefited if the companies were able to extend the sys- 
tem of fire prevention and spend more money upon it in addition to the 
vast amount that is yearly spent in this way. 

There is no doubt that fire insurance, and other kinds of insurance as 
well, is a business requiring such special training and multifarious 
knowledge as to liken it to a profession. Only men with the requisite 
capital and exceptional ability can successfully engage in it. As we have 
shown it benefits the whole community in a way that is not often thought 
of.—Houston Daily Post. 





The Perpetual Fire of Philadelphia. 

SINCE the reinsurance of the outstanding risks of the Perpetual Fire and 
the subsequent announcement that the company was to be resuscitated 
under different control, there has been some speculation as to its future 
position in the underwriting field. At first it was rumored that the com- 
pany would accept business in the Philadelphia congested district at cut 
rates, and thus show practical sympathy with the down-trodden mer- 
chants of that city. Later, however, this was denied, and it was given 
out that tariff rates would be asked for its policies. The appointment of 
A. A. Sparks & Co. as general agents, the same firm having been similarly 
appointed by the Lahaska Mutual, does not serve to perceptibly increase 
the belief in the ultimate prosperity of the Perpetual. The previous 
connection of Mr. Sparks with several Philadelphia mutual concerns in 
which he was supposed to be a controlling factor, and for which he after- 
ward served as receiver, lingers in the memory of those who suffered 
financial losses in consequence of their unhappy fate. According to the 
Pennsylvania Insurance Report the Lahaska Insurance Company pos- 
sessed on December 31, 1901, $46 of cash and some premium notes, owing 
$860 for salaries, rents, borrowed money and interest. We trust that the 
Perpetual can make a better financial showing at the present time than 
that of its office-mate, as above outlined. We are advised by A. A. Sparks 
& Co. that the Perpetual and the Lahaska will not issue a joint policy, 
nor will either guarantee policies of the other. 





The Effects of Lapses on the Cost of Life Insurance. 

IN view of the discussion now going on among the members and managers 
of a number of fraternal orders relative to the necessity for taking steps 
to insure the permanence of these institutions, a work bearing the above 
title and prepared by Isidore P. Mantz will be found of interest. The 
author exposes various fallacies in the plans of fraternal orders, which, if 
persisted in, must lead to their destruction, and says there is no hope 
for the future of the system unless the officials educate themselves up 
on correct elementary principles of life insurance and abandon the 
erroneous theories upon which rates have been based in the past. As an 
instruction book for fraternal officials and organizers this work will be 
found of value, and agents of regular companies will find it a guide to 
combat those organizations which persistently refuse to modify their 
plans so as to bring them in line with scientific experience. The book 
comprises about one hundred pages, divided into six chapters, and is sold 
at $1.00 per copy, bound in cloth. Orders can be filled through The 
Spectator Company. 





The Imperial of London Quits. 
ON Monday last the agents of the Imperial of London in all territory 
reporting to the New York and Boston offices were instructed to cease 
business. It now appears that the details of the consolidation of the 
Imperial with the Alliance have been completed. It is not anticipated 
that the new company will engage in a general business in the United 
States. T. D. Belfield has for some time past been resident manager at 
New York, and John C. Paige & Co. occupied a similar position at Boston. 
William J. Landers of San Francisco is resident manager for Pacific Coast 
territory, in which it is thought the Imperial-Alliance may continue 
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operations. For several months it has been expected that the Imperial 
would withdraw from the United States or curtail its business here, so 
the action taken is not surprising. A recent computation of the results 
of the Imperial’s transactions in this country during the last ten years 
showed that it had lost $335,000 on its underwriting in that period. In 
1901 its underwriting loss exceeded $104,000. As the Imperial’s annual 
premium receipts were about $1,200,000, its writing capacity will be 
seriously missed by propertyowners. 





The Continental Underwriters. 


THE demand for fire insurance has of late been so great that numerous 
Lloyds organizations have sprung up in various cities, but mainly in 
Chicago. As the success and the consequent ability to pay losses (as well 
as the inclination to pay them) depends largely upon the character, 
ability and experience of the attorneys, in conjunction with the financial 
responsibility of the underwriters, great circumspection should be used in 
the acceptance of Lloyds policies, in order that only the worthy shall be 
accepted while the unworthy are declined. One of the latest seekers after 
business in the Lloyds line is known as the Continental Underwriters of 
Chicago. This concern is run by Sam. Foster, attorney and manager. 
Mr. Foster seems to be singularly reticent as to the personality of his 
underwriters, and little or nothing has been ascertained as to the stand- 
ing of this Lloyds. Mr. Foster’s previous affiliations with American and 
foreign underground companies do not favor an auspicious forecast for 
his latest venture. 





The Handy Guide for 1902. 
THE extent of changes made in this work may be realized from the statement that 
considerably over one-fourth of the book consists of entirely new data from that 
presented in the edition of 1901, while over two-thirds of the pages have had 
changes made in them.—The Insurance Magazine. 


Much valuable new matter has been included in this edition. In addition to 
the rates, application and policy forms, etc., of all American life companies, 
tables of net premiums and reserves, and a mass of other useful data are given. 
The Handy Guide is a compendium of valuable information which no life agent 
can afford to be without.—The Insurance Monitor. 





The Mercantile Assurety Company. 

THE Mercantile Assurety Company, which was incorporated at Columbus, Ohio, 
en the Ist of Jenuary, 1902, is a company formed to protect the insurance buyer. 
In view of the fact of the large number of wildcat companies operating through- 
out the country, and the experience of the insured, it was found that there was 
a necessity for an organization of this kind, or, quoting by permission the state- 
ment of Insurance Commissioner Vorys, “there was a function for an institu- 
tion of this kind.” The method of handling insurance policies of members 
of this company is rendering a legal opinion and an abstract of the policy, re- 
porting upon the condition and financial standing of all companies, the furnishing 
of an adjuster in case of loss by fire, a reduction in the cost of insurance by the 
reduction of the hazard, weeding out worthless companies and furnishing legal 
advice. 

The president of the company is William H. Williams; secretary and treasurer, 
Howard Kemp, both men of high standing in the community. 








MERE MENTION. 


Life Insurance Notes. 

—The Century Life of Kansas City has been absorbed by the Kansas City Life. 

—The Provident Life and Annuity Company of Baltimore is being examined by 
the Maryland Department. 

—The Connecticut Mutual Life has moved into its new quarters in the addition 
to its building on Pearl street, Hartford. 

—The Washington League of Knights and Ladies, a fraternal organization, has 
been incorporated at Minneapolis, Minn. 

-_J. Ellsworth Griffins, superintendent of agencies for the Federal Life, was 
married to Mrs. Ada Beach of Chicago on May 19. 

—The New York Life has transferred its Wheeling (W. Va.) office to Parkers- 
burg, Frank E, Waterman now having charge of the entire State. 

—John W. Quinn of St. Louis has been appointed superintendent of agents 
for the Equitable of New York in Southern and Western Michigan. 


—C. H. Reeve and J. B. Thorsen of Chicago, general agents for the Prudential, 
recently placed a $100,000 ten-year endowment with an annual premium of $11,414. 


—Among life insurance men who carry large blocks of life insurance are the 
seven executive officers of the New York Life, who carry over $1,500,000, col- 
lectively. 

—During April the Conservative Life of Los Angeles wrote $513,800 of new 
business with premiums of $20,000. This is an extremely good record for a com- 
pany which began business less than two years ago. Wilbur S. Tupper, the 
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vice-president, has recently had published an article on the “Partial Loss in Life 
Insurance,” which, in leaflet form, is being made good use of by the agents. 


—Middleton & Guenther of Memphis, Tenn., have brought suit against the 
United Moderns to recover $100,000 for alleged violation of a contract to organize 
territory. 

—jJ. J. & C. C. Eberhardt of Springfield, Mass., have been appointed general 
agents for the Massachusetts Mutual Life in Central Kansas, with headquarters 
at Salina. 

—Fabius P. Brown and Charles R. Reid of Raleigh, N. C., have formed a 
partnership and will represent the Massachusetts Mutual Life in the territory east 
of Greensboro. 

—G. W. Cooper, formerly special agent for the Union Mutual, has been ap- 
pointed Michigan State agent for the Washington Life, with offices in the 
Majestic building, Detroit. 

—L. S. Fisher, who until recently occupied the pulpit in the Mizpah Evangelical 
Church at South Bend, Ind., has taken the general agency for Northern Indiana 
for the Massachusetts Mutual Life. 

—H. Egan of the Equitable Life of New York has placed a policy on the life 
of F. W. Casner of Hutchinson, Kan., which brings the amount of insurance 
carried by Mr. Casner up to $50,000. 

—Reynolds & Rust of Atlanta, Ga., have given up the general agency of the 
Maryland Life, and will devote their entire time to the affairs of the United 
States Fidelity and Guaranty Company. 

—The National Life and Trust has opened an Eastern department at Chicago. 


- A. S. Stults is superintendent of agencies and G. M. Sylvester, formerly Kansas 


State manager, takes the Chicago agency. 

—The Colorado Department has refused to be governed by the report of the 
New York Department regarding the Mutual Reserve Life, and has refused the 
company a license pending an examination. 

—D. M. Baker, Chicago manager for the Pacific Mutual Life, has taken charge 
of the intermediate department in that city, the former manager having had to 
leave Chicago, owing to illness in his family. 

—J. G. Johnson, vice-chairman of the Democratic National Committee in 1900, is 
a candidate for head consul of the Modern Woodmen, to succeed Lieutenant- 
Governor Northcott, who has refused nomination. 

—Joseph F. Cach and W. J. Brasfield have formed a partnership and will 
represent the National Life and Trust as St. Louis managers, succeeding A. G. 
Hoagland, recently appointed field superintendent of agencies. 

—Edward L. Gernand of Baltimore, the energetic general agent of the State 
Mutual Life, has prepared a booklet giving the views of some of the men insured 
through his agency. It will undoubtedly bring him increased business. 

—The Hotel and Restaurant Employees International Alliance and the Bar- 
tenders International. League of America have decided to inaugurate a system of 
death benefits. It is proposed to introduce a sick benefit system later on 

—“A Green Man as a Business Getter” is the title of an interesting brochure 
prepared by Richard Wightman, an agent of the New York Life. It details his 
experiences during the first four months of his connection with life insurance. 

—On May 17 E. A. P. Haynes, manager of the Aatna Life’s St. Louis office, 
met his agents and office employees, who had assembled in a body to con- 
gratulate him upon his birthday and to present to him two handsome oil paint- 
ings. 

—In the five weeks ending with May 3 the Mutual Life paid 428 death claims 
amounting to $1,575,987, and 170 endowments for $395,965. Since organization the 
company has paid $258,115,544 in death claims and $57,542,944 in endowments, a 
grand total of $315,658,488. 

—Edward O. Sutton and Ada Frances were married at Springfield, Mass., on 
May 13. Mr. Sutton is a son of George H. Sutton, general agent for the Mutual 
Life of New York for Western Massachusetts, and has become notable as a 
winner in the prize essay competitions of the National Association of Life Under- 
writers. 

—For the first quarter of 1902 the new business of the Federal Life was twenty- 
five per cent greater than for the corresponding period of 1901, and up to the 
middle of May the increase in the second quarter was more than 116 per cent. 
The company is evidently prospering finely. 

—Joseph Cabell Davis, general Southern manager of the Mutual Reserve, has 
made a number of changes in his agency force. Coryell & Cummings, managers 
for Florida, have dissolved partnership, and Major J. R. Coryell now has entire 
charge of that State. F. J. Walker has been appointed district agent at Savan- 
nah, and F. H. W. Gould, special agent for Birmingham and vicinity. 

—A number of bills effecting insurance will be brought before the Louisiana 
legislature during the present session. Among them a bill to prohibit the for- 
feiture of any life insurance policy upon which premiums have been paid for two 
years, and to apply the reserve value thereof to the continuance of the full in- 
surance thereunder, also providing for a method of payment on commuted life 
insurance. 

—At the Long Island Diocesan convention of the Episcopal Church, held at 
Garden City on May 21, Rev. Dr. Lindsay Parker read the report of the com- 
mittee on the Church Endowment Society. The committee recommended and the 
cenvention adopted a resolution to the effect that the convention does not in- 
dorse the scheme of the Church Endowment Society or any other similar endow- 
ment plan. ; ; : 

—The Association of Life Insurance Medical Directors will hold its annual 
meeting at the office of the Metropolitan Life in New York on June 8. Among 
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the papers to be read and discussed during the meeting are: “Overweights, 
where measurements show excess of girth over chest on full inspection,” by 
Dr. Frank S. Grant; “General Standard,” by Robert L. Burrage, M. D., and also 
a paper by Dr. John L. Davis. 

—Supreme Court of Massachusetts, in the case of Frederick P. Haskell, 
trustee in bankruptcy of Arthur S. Boardman, against the Equitable Life, that 
a bankrupt’s insurance is subject first to the claims of the beneficiary. The 
decision says: “If that contract was made in Massachusetts and is to be gov- 
erned by the laws of the Commonwealth it has no cash surrender value, be- 
cause our statutes do not provide for a cash surrender value when the policy 
is issued by a foreign corporation. The statutes touching this subject relate 
only to domestic corporations. If the policy was made in New York and is 
governed by the laws of that State, there is no averment that there are any 
laws which give a policy a cash surrender value. If there are such laws they 
should be stated as facts. A policy of life insurance for the benefit of a third 
person named ir it cannot be surrendered without the consent of the beneficiary. 
Inasmuch as the declaration does not show that the beneficiary has consented to 
a surrender of the policy, the defendant is not liable to the plaintiff in this action, 
even if the policy has a cash surrender value. Judgment for the defendant.” 


Fire Insurance Notes. 


—Thomas 8B. Steele of Bristol, Conn., has sold his insurance business to Ed- 
ward L. Dunbar. 

—Augusta Doeppers, general agent at the home office of the German Fire of 
Indianapolis, is dead. 

—Ryerson & Hall have been appointed Newark agents of the Aachen and 
Munich Fire of Aix-la-Chapelle. 

—Steps are being taken to organize a mutual company by the Farmers Pro- 
tective Association of St. Joseph, Mo. i 

—The Firemans Fund of San Francisco has appointed Pratt & Thompson of 
Kansas City its sole agents for that city. 

—The North American Fire of Boston has re-entered Illinois and has appointed 
John Naghten & Co. its sole agents for Cook county. 

—The National Association of Insurance Commissioners will hold its annual 
meeting in Columbus, Ohio, on September 23, 24 and 25. 

—Baldwin & Frick of Baltimore, Md., have been appointed dual agents of the 
Royal Exchange of London, reporting to New York office. 

—The proposed meeting at Niagara Falls has been postponed to a later date to 
be fixed by the committee signing the original circular letter. 


—There is a rumor among insurance men in Chicago that steps are being 
taken toward the organization of a $1,000,000 fire insurance company. 

—The town of Boise, Idaho, seems to have reached that stage of development 
when a paid fire department should be instituted without further delay. 

—The Marion Insurance Exchange of Marion, 'Ind., has been incorporated by 
Dean A. Baldwin, H. M. Elliott, James S. Sisson, Jr., and Harry A. Ford, 

—Parker & Speed, fire insurance agents of Monroe, La., have issued a little 
booklet entitled “How to Build a,Saw Mill to Secure the Lowest Insurance Rate.” 

—Advices from Montreal state that P. M. Wickham has been appointed man- 
ager of the combined business in the Dominion of Canada of the Alliance and the 
Imperial. 

—Another attempt to unearth the books of the Lincoln Insurance and Banking 
Cempany of Hammond, Ind, was made recently by the Indiana authorities, which 
failed in result. 

—An ordinance has been passed by the board of trustees of the town of Selma, 
Cal., regulating and establishing the fire limit o. that town and providing for fire 
protection therein. 

—The Home of New York has appointed John H. Hauschild of Minneapolis, 
Minn., as assistant State agent for Minnesota and the Dakotas. He will assist 
State Agent W. D. Lowry. 

—The Springfield Underwriters Mutual Fire of Springfield, Ohio, is being or- 
ganized, and is sending a circular letter to propertyowners throughout the State. 
Charles B. Funston will be manager. 


—The Lancaster Insurance and Real Estate Agency of Lancaster, S. C., has 
been incorporated by D. Reece Williams, John Crawford, Glenmore B. Barron. 
This agency has purchased the local fire insurance business of A. J. Clark. 


—Reinsurance on the overdue American bark “Yosemite” has taken a jump to 
fifty per cent. Reinsurance on the British ship “Tweedsdale’’ moved from fifteen 
to twenty per cent, and on the German ship “H. F. Glade” is quoted at seventy- 
five per cent. 

—The Oklahoma State Insurance Mens Association has elected the following 
officers: W. D. Lee, Enid, president; Ralph Carlin, Guthrie, vice-president; J. B. 
Wordell, Pond Creek, secretary and treasurer, and T. M. Upshaw, Oklahoma City, 
delegate to national convention. 

—The court of fire claims at Honolulu will probably have its work finished 
by now. The commissioners were working on the last of the claims some time 
ago. These were the Aala claims, arising from losses in the fire at Aala some 
time after the big Chinatown fire. 

—An important ruling was handed down in the Blair County Court at Holli- 
daysburg, Pa., recently in the case of Elmer Moore, receiver of the Iron City 
Mutual against J..C.: Conahay. The-court held that the receiver may levy an 
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assessment for any amount on the policyholder to wind up the affairs of the 
company. Conahay contended that since his policy stipulated for a 1 per cent 
annual assessment, he was not liable for more. 

—Water-front propertyowners of Portland, Ore., are making a protest against 
the increased rates, and are favoring a mass meeting of citizens to consider the 
question of demanding from the city increased fire protection in the shape of 
a fire boat, which would have the effect of lowering the present rates. 


—The Business Mens League and the commercial clubs of Kansas City and St. 
Joseph are preparing an address to the Governor of Missouri regarding the in- 
surance situation and asking his aid in procuring legislation that will alleviate 
the present conditions. The large mercantile houses are embarrassed for insur- 
ance, and new companies are not entering the State. 


—Inspector A. B. Roome has prepared a report on the hazards of making 
electrotypes. After describing the process in detail he enumerates these hazards: 
Metal melting furnaces, method of heating wax pots or kettles, wax irons (used 
in correcting imperfections in the wax impressions), soldering irons (used in 
soldering in original type in case of changes; also in joining plates together, etc.), 
benzine. 

—The New York State Association of Local Fire Insurance Agents held its 
annual meeting on May 21 at Syracuse, N. Y. George P. Sheldon, president of 
the Phenix of Brooklyn, gave an address. The officers elected were: H. D. 
Goodale, Watertown, president; Emmett Rhodes, W. J. Sandrock, O. G. Adams, 
R. S. Pavior, G. R. Nelson and Lucius G. Leonard, vice-presidents; O. S. 
Potter, Syracuse, secretary and treasurer. 


—It is thought that the cotton compress men and bankers of Mississippi will 
make a joint effort to induce the Governor to call an extra session of the legisla- 
ture to repeal the valued policy law. The compress men are about to submit a 
proposition to the Mississippi Association of Local Fire Insurance Agents that 
if the companies will write cotton risks without using marks and weights they 
(the cotton men) are willing to settle cotton losses in strict conformity with the 
coinsurance clause. It is doubtful whether the assocjation will agree to this. 


—The bill introduced by Mr. Marks in the Lower House of the Louisiana 
legislature creates an insurance commission to consist of the Auditor, Secretary of 
State and one other to be appointed by the Governor and to hold office for two 
years. This commission will have power to regulate and adjust all insurance 
claims in person or through an inspector and prescribe regulations for the settle- 
ment of claims, and will also have power to fix rates in accordance with the 
risk taken, the rates to be made after personal inspection of locality and sur- 
roundings. The commission is to have a secretary. 


—Superintendent of Insurance Drake of the District of Columbia is prosecuting 
charges against E. M. Hodgkins and George W. Taylor for the alleged transac- 
tion of illegal insurance business in the District. They represented the Commer- 
cial Fire of Wilmington, Del., and the Security Fire and Marine of Washington. 
The latter company was chartered in West Virginia, and Mr. Drake is quoted in 
The Washington Times as saying that its capital (not more than $25,000) “repre- 
sented a small amount of money and a bundle of securities underwritten by a 
Wilmington concern, a Chicago and a Philadelphia insurance concern known to 
be fraudulent.” 





Agency Changes and Appointments. 

—Francis Atkinson, local agent at Port Huron, Mich., for the Granite State of 
Portsmouth, N. H.; Frank A. Douglass, local agent at Houghton, Mich., for 
the Greenwich Fire of New York; J. S. Crosby & Son, Grand Rapids, Mich., 
for the Liverpool and London and Globe of New York; Frank A. Douglass, 
Iccal agent at Houghton, Mich., for the National Assurance of Dublin; Cora 
Wagner, local agent at Ann Arbor, Mich., for the New Hampshire Fire of Man- 
chester, N. H.; H. C. Klockstein, local agent at Lansing, Mich., for the New 
Hampshire Fire of Portsmouth, N. H., and Francis Atkinson, local agent at 
Port Huron, Mich., for the Western of Toronto; Slack & Durham, local agents 
at Terre Haute, Ind., for the North British and Mercantile of London; V. W. 
Huber, local agent at Dearborn, Ind., for the North British and Mercantile of 
London; Fruitt & Bradbury have secured the agency of the Greenwich Fire of 
New York for Muncie, Ind. 








TOO LATE FUR CLASSIFICATION, 


—The Indianapolis Fire has entered Pennsylvania. 

—The Fraternal Neighbors has been organized at Grand Rapids, Mich. 

—The National Indemnity and Insurance Company of Baltimore has made 
application to. the court for dissolution. 

—W. W. Underhill has been chosen chairman and A. H. Wray vice-chairman of 
the executive committee of the New York Board of Fire Underwriters. 

—The Mutual Dividend Insurance Company has been incorporated at Ports- 
mouth, Va., and the following officers elected: C. L. Commander, president; 
Joseph M. Commander, secretary. 

—At the convention of the Brotherhood of Locomotive Engineers, held at Nor- 
folk, Va., on May 22, the principal discussion related to the extension of the age 
limit for prospective members in the insurance section. 

—The Texas Fire Prevention Association advised the Baptist Standard Pub- 
lishing Company of Dallas, Tex., of the electrical defects in its property, and re- 
ceived the following reply: “Referring to your circular letter of yesterday, we 
beg to advise that we do not need your services in running our business, but if 
we should we shall be pleased to notify you.” The secretary answered, explain- 
ing courteously the object of calling attention to the electrical defects, and then 
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received this unique communication: “Answering yours of yesterday, we have 
to say that we have only to repeat what we said to you in a former letter. If we 
concede that your company has the right to nose around and tell us what we are 
to do we will soon have a representative of the Texas Drug Company telling us 
when we ought to take a dose of pills. We think that your meddling with our 
business is unwarranted, and we shall so hold until we have reason to change our 
mind about it.” The committee considers this in the light of an absolute re- 
fusal on the part of the Baptist Standard Publishing Company to make the 
necessary corrections, and recommends that the members interested on the risk 
take such action as utter indifference of this sort calls for. 





Miscellaneous Insurance by States. 


















































“oe 
o~g 
Name AND LOCATION OF Premiums Losses Risks Written | o 3.2 
Company, Received. | Incurred, | and Renewed. 23 
FLoripa.* 
Accident. $ $ 3 % 
City T., S. D. & Surety, Phila.. 1,237 aaaaa 401,300 aaa 
Fidelity & Casualty, New York. 24,004 9,424 6,316,288 39.3 
Hartford Steam —s Hartford : Tess 105,000 naan 
London Guar. & Accident, Lon. 1,575 | 687 508,000 43.6 
Maryland Casualty, Baltimore.. 2,107 j 670 1,090,300 31.8 
Preferred Accident, New York. 7,486 7,617 2,365,000 | 102.0 
Standard Life & Accid’ t, Detroit. 3,586 3,446 865,400 96.0 
Travelers, Hartford ..........0- 13,229 10,549 4,027, 953 79.7 
WOM as aiecksccutanasteruss 54,125 32,393 179,241 58.9 
Employers Liability. 
Fidelity & Deposit, Baltimore... 7,480 475 1,482,375 6.3 
Fidelity and Surety. 
American Surety, New York.... . ee 71,827 anes 
Guar. Co. of N. Am., Montreal. 3,637 3,049 1,154,400 83.8 
—— Fa: New York..... |) es 8 aade 
U. §&. . & Guar., Baltimore.. 3,893 60 641,503 1.5 
TMM da dedansdvcceducsadass 7,854 3,109 1,879,530 39.6 
Plate Glass. 
Lloyds Plate Glass, New York.. 724 128 31,642 17.7 
Aggregates (Florida)....... 70,183 36,105 19,572,788 51.4 
MontTana.* 
Accident. 
Travelers, Hartford ...........- 10,386 5,634 711,472 54.2 
Maryland Casualty, Baltimore.. - ere 74,500 sa¢a 
Lp sage Liability, London.. 635 103 142,778 16.2 
Fidelity & Casualty, New York. 1,626 319 457,400 19.6 
Union Cas. & Surety, St. Louis. 602 2 94,250 3 
Frankfort-American, New York. eer 22,500 a 
Frankfort M., A. & P. G., F’ki’t. 32,955 25,826 769,500 8.3 
Preferred Accident, New York.. 7,831 856 2,782,000 10.9 
WOM ve tcacwaduciantecqeses 64,443 32,740 5,054,400 1 
Burglary. 
U. S. Fid. & Guar., Baltimore.. | ere 52,510 
Fidelity & Casualty, New York. Me i eawaes 30,750 
WORM aaa seiackdansneuasend St 83,260 
Employers Liability. 
Maryland Casualty, Baltimore... A eee 37,500 
Employers Liability, London.... 1,790 642 402,759 35.9 
Fidelity & Casualty, New York. aeanes | eee ere “aia 
Frankfort-American, New York. 1,280 124 80,000 9.6 
Frankfort M., A. & P. G., Fkf’t. 72,927 45,850 400,000 62.8 
WORM 65 Sve sdehadaddenaias 76,446 46,871 920,259 
Fidelity and Surety. 
Employers Liability, London.. I aa 40,500 masa 
Fidelity & Deposit, Baltimore... 2,201 106 | wenn 4.8 
American B. & T., Baltimore.. 582 457 6,100 78.5 
American Surety, "New York.. ne) wes Bo Dee 2 
U. S. Fid. & Guar., Baltimore... 14,600 7 2,468,574 5 
athe ica nccccks cacetdeaane 18,133 640 2,516,174 3.5 
Plate Glass. 
Lloyds Plate Glass, New Se sn 1,018 ; | or 13.7 
New York Plate Glass, N. Y.. 2,261 1,243 59,118 55.0 
Maryland Casualty, Baltimore. . 1,400 0 23,048 14.8 
Fidelity & Casualty, New York. 1,418 859 43,460 60.6 
Metropolitan Plate Glass, N. Y. 1,700 310 75,806 18.2 
Frankfort-American, New York. » i) ape 550 ap 
Frankfort M., A. & P. G., F’kft. 1,728 1,606 97,645 93.0 
TORI ee bedi deus quaveusuecas 9,546 4,366 299,627 45.7 
Steam Boiler. 
Hartford Steam Boiler, Hartford > el eee 2,294,500 
Frankfort-American, New York. eee ~ = ddawad 10,000 Taste 
EOP a cbvedaccenagsanseaens ; eee 2,304,500 

















* Losses for this State are losses: paid. 
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* Premiums for this State are gross, 






























































we Oo a ou 
o~g So 

Name AND LocaTION OF Premiums Risks Written | .° 3.2 Name AND LocATION OF Premiums Losses | Risks Written | © 3 

ComPANyY, Received. Incurred, | and Renewed. s Par ComPANy. Received. Incurred, | and Renewed. = par] 
if 32 
Montana—Cont.* j $ | 3 $ | %o Nortu Carorina—Cont. $ $ $ % 
Health. \ Fidelity and Surety. | 
Continental Casualty, Chicago... 24,845 7,653 28,655 30.8 American B, & S., Baltimore..../ 9,552 1,533 2,721,117 16.0 
Preferred Accident, New York. 4434 28 136,000 | 14-8 American Surety, New York... 2,449 1,370 1,239,662 | 55.9 
nion Cas. urety, St. Louis. , : City T., 5. D: Surety, Phila.. 259 473 65,750 | 183.0 
Sarylend pene ae egg 4 50 eon 41.6 Fidelity, & Bepeets, seeeere... 7,074 9,292 1,245,250 | 131.0 
mployers Liability, London....; = = IW | — seseee , oo National Surety, New York...... 5,366 416 1,293,850 7.7 
Total 30.333 3.881 333,555 29.3 Union Bares & Snag, Fae i “ bof “as 5 wear ree 
S cecccccessecsscccccece B ’ 000 . . S. Fid. uar., Baltimore... A 373, 48.8 
Fidelity & Casual Y ‘ a ery 5 bard 
Aggregates (Montana) ....| 210,175 93,499 11,429,348 | 44.5 a a - cane 
” WOM cckasvcttesenrieus aN 39,195 19,763 10,008,016 50.4 
» I gnlay arttore 55 Plate Gl | 
Act. indemumity, Hartiord::....(- Ge [-  cecooe | ©  cnvewe cece i 
@etna Life, Hartlord ............| 19,851 5,474 6,359,900 | 38.4 New York Plate Glass, N. Y.... 511 86 | 13.814 | 16.8 
Continental Casualty, Hammond) 5,752 2,935 639,622 | 51.0 = Maryland Casualty, Baltimore... 311 454 | '618 | 146.0 
Emptoyers Liability, Londow:..| 980 i gpa | 21-6 Pennsylvania Casualty, Scranton. gt eed | PE gah 
‘idelity asualty, New York.) x t 961, . ‘ideli cas 4 “- 
London Guar. & Accident, en] 1351 742 241,00 58:8 Fidelity & Casualty, New York..| 1,989 454 | ; _ 3,109 22.8 
Marylan asualty, Baltimore...| , 0 OE aa suraisrasa prope s site in siesie g 
Ocean Accident & Guar., Lon..| ae 16,000 ies hacen nied ” me aad 
— “is on ieee Francisco} LO = Leiter bo Health. 
Travelers, Hartford ............. 5, r 3,443, i 3 reat - 
U. S. Health & Accid’t, Saginaw.| 113 12 en | 9:9 panplovere Léebilty, Jocdoo as Hh i i Be 
ee C tw. 2 aryla asualty, Baltimore... 1,228 210 314,125 17.1 
& Ss § 5 2 135,200 | 4 ; 
Union Cas. urety, St. Louis.| 50: 3 5, 5 _ Pennsylvania Casualty, Scranton. 928 pg Oe 38.6 

TOME cas ccvecsssewionscsces 63,540 20,731 18,499,948 32.6 ES RY Wisk Re ae 2,572 1,246 407,945 48.4 

ce Burglary. a Steam Boiler. 
Fidelity & Casualty, New York. 7,424 207 1,027,000 2.7 Hartford Steam Boiler, Hartford. 21,474 4,988 2,422,924 | 23.2 
Ocean Accident & Guar., Lon.. 1,949 435 243,750 | 22.3 Maryland Casualty, Baltimore... me. seater 82,000 | .... 
U. S. Fid. & Guar., Baltimore.. 514 40 , 7.7 Fidelity & Casualty, New York. > al Nr ee 984,000 

Totals ...+.++seeeeeeeeeeeees 9,887 682 1,337,000 6.9 SII visits dacdinn Cacu'vaatoconiees 24,967 4,988 3,488,924 | 20.0 

Employers Liability. { ° Title 
Employers Liability, London... 4,954 4,987 1,114,805 | 101.0 ‘del; i 
Fidelity & Casualty, New York: 25,288 021 1715,000 40:1 Fidelity & Casualty, New York. Ch ere J 165,700 = 
ondon Guar. ecident, Lon. i 642 a s : 
Naryland Casualty, Baltimore.. B50 525 111,500 50.4 Aggregates (North Carolina) 160,903 120,553 33,020,563 74.9 
cean Accident uar., Lon.. ,892 b ches 
Travelers, Hartford ............. pt et re ; MINNESOTA. 

PI sprang tac ons -n seen hes 55,133 17,177 3,853,899 | 31.1 tna Life, > 27,410 10,133 9,512,150 | 37.0 
National Surety, New. York... 4,757 edie 1,507,072 a se | ae wr oe | os 
Lawyers Surety, New eee "35 ees * 2/500 aah er dE Baty 9! Deon ate 4 4 evry 
American B. & T., Baltimore...| 14888 1,270 10ses, | ‘8.7 Fidelity & Casualty, New York.| 18,420 12,201 4,042,950 | 66.2 
Fidelity & Casualty, New York. eer uae | ..7. tmeareoredmetne. New Den P teas siee | a7 
American Surety, ew Werk... “oi rer 1,770,210 sce s paar pio ae r 4 ¥ 
City T. S. D & Surety, Phiia 57 General Accident, Perth......... 5,064 1,043 5,912,250 20.6 
Siastesere Lisbility, Londoa....) 1418 | |... 919,953 | |... Great Eastern, New York 3,018 685 2,708,000 | 21.0 
ed d ty, . , "d , London Guar, & Accident, Lon. 8,856 3,724 839,500 42.0 
Fidelity & Deposit, Baltirnore..| 26,494 2,985 8,288,270 | 112.0 General Accident, Philadelphia. |. cM) a ae 40,750 en 
United States Gary New Vork| at | “ai8 “22200 | 318.0 Maryland Casualty, Baltimore.-.| 629 tio 189,900 | 118.6 
a : gt sxmedgg 4 : ’ ; ew Amsterdam Casualty, N.Y. x i 
U. S. Fid. & Guar., Baltimore. .| 14,286 326 3,621,236 3 Ocean Accident & Guar., Lon... 4a 1,450 1,142,750 32.9 

acific Mutual, San Francisco... 120. 555; 642, F 

MME Gobeniess sur ceedererie 70,512 4,967 19,703,023 7.0 Preferred fccident, New York. 22,362 7,685 11,559,000 4 

Plate Glass Stan ar ife ccid’t, Detroit. 4 F »208, “ 
er NY Travelers, Hartford ........0cee0.- 79,321 30,715 18,148,875 38.7 
pers pe ne york: 1039 ut rig} as United States Casualty, N. Y.... 3,994 688 3,070,100 | 17.2 
Maryland Casualty, Baltimore... 767 212 mj} 8s (eee ee er oar 200,300 | 54.9 
Metropolitan Plate Glass, N. Y.- 1,758 773 71.105 | 44.0 nion Cas. & Surety, St. Louis. , 157 1,567,800 | 16.2 
New York Plate Glass, N. Y.... 1,089 287 43,607 26.3 - 7 - E 
New Jersey Plate Glass, Newar 164 280 34,248 26.6 Totals PTEUTUPELEEET ELT 250,052 100,046 71,581,935 { 40.0 
Union Cas. & Surety, St. Louis. 279 150 12,230 53.8 Burglary 
- Bankers, Des Moines..........+: ht 192,700 wise 
PRE nsiiicdoescssgusetene 7,617 3,176 313,870 41.7 Fidelity & Casualt : New York. oil 7,120 1,388,450 75.4 
Steam Boiler. } ‘ew Amsterdam Casualty, N.Y.) © 34 | ~— ...... 50 aia 
Fidelity & Casualty, New York.| 2,195 8 545,000 3 Ocean Accident & Guar., Lon... 7,583 6,483 1,071,280 85.4 
Hartford Steam Boiler, Hartford.| 6,730 581 645,258 8.6 U. S. Fid. & Guar., ee 11,162 2,854 1,265,465 25.6 
eae nection © Guar, Lon. 30 Ps | 0000 | nn iii ecctensibiccbeictineons | a,678 16,457 3,903,395 | 62.1 
St ee Beemer e | 9,203 793 | 1,300,258 | 8.6 PR Rye po —— — aan esnen | 05 
Aggregates (Nebraska).....| 215,902 47,526 6,our.see | 22.0 Fidelity & Casualt » New York, 13,067 15,744 1 308,000 121-0 
Frankfort M., A. I agi = og A i ,430, z 
Now Canouima, : $ | &  Fondon Guar & Accident, Lon,| 718i) | asan | 600 | 68:3 
Accident. | $ $ ondon Guar. ccident, Lon. ’ aa) 429, ° 
Etna Life Golden). Hartford. 5,079 $ ag 1,072,200 a3 Maryland Casualty, Baltimore...| 13,629 16,863 684,500 | 124.0 
Preferred Accident, New York..| 5,270 1,626 2,726,000 | 30.9 New Amsterdam Casualty, N. Y.| 1,352 , 160,000 | 227.0 
Standard Life & Accid’t, Detroit. 5,154 2,205 1,103,783 | 42.7 Ocean Accident & Guar., Lon...| 93,071 35,192 8,599,185 | 37.8 
Travelers, Hartford ..........--.- 1 35,616 13,193 6,190,140 | 37.1 Standard Life & Accid’t, Detroit.| _2 135 90, 57.2 
Employers Liability, London.... 1,742 668 392,063 38.3 Travelers, Hartford ..........-+-- 35,616 13,193 6,190,740 37.1 
Maryland Casualty, Baltimore...! 5,178 1,715 1,433,350 33.1 United States Casualty, N. Y....| 673 30 160, 4.4 
Pennsylvania Casualty, Seranton| B 200 925° 4 300000 71.5 Union Cas. & Surety, St. Louis.| _ igntels Se ree sane 
— a ee ne : in é Ss Remar A TO 249,777 137,769 25,160,649 | 55.1 
NN 55s. icdnseservepeste | 69,398 83,950 16,372,316 | 121.0 
s erry. | me | 54,000 ina indemnicg, Hartiord 28,804 11,262 2,316,800 | 39.1 
U. S. Fid. ye ti es | ao i tna Indemnity, ord...... R 4 ,316, : 
eS ee | American B. & T., Baltimore....| 27,882 987 G108.816 | 3.5 
dit. | | merican Surety, New York..... , s410, 5 
American Credit fade, Rey... 4,465 | 261 | 72,750 | 5.8 City T., S. D. & Surety, Phila... 509 | ee ee ee 510,05' sees 
smog it | ae ee | ae a | 
Employers Liability. | | | idelity asualty, v ‘ an ays - deakes % an 
eaten Liability, London...| 3,285 | 3,794 739,271 | 115.0 Fidelity & Deposit, Baltimore... 12,094 870 2,177,360 1.2 
Maryland Casualty, Baltimore... ’ 1,326 134,500 | 64.3 Guar. Co. of N. Am., Montreal. 2 ree 81, Sate 
Pennsylvania eats, ee - 4 “was ‘ een | as ae ang mi ey York..... o 10,048 19,921,836 12.2 
Fidelity & C Ity, ork. s x ,340, ’ acific Surety, San Francisco... / | ae & sais 
ee ey U. §. Fid. & Guar., Baltimore..| 30,3 6,874 7,036,344 | 22.7 
GOMES c.eusecaweeséecksesees 16,080 9,351 2,353,771 58.1 = 
otals NRE? ais cok Seanepanbeeeens 199,207 31,033 44,000,602 15.6 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
32d soi 
Name AND LOcaTION OF Premiums Losses Risks Written | 0 3.3 NAME AND LOCATION OF Premiums Losses Risks Written | o 3.2 ' 
Company Received. | Incurred, | and Renewed. 23 F Company, Received. | Incurred, | and Renewed. | % % FI i 
a mae 
MINNESOTA—Cont. $ $ $ % _ __Missourt—Cont. $ $ $ % 
Plate Glass, National wee New York..... 37,621 15,546 6,822,818 41.3 
£tna Indemnity, Hartford...... 285 141 17,082 36.6 U. S. Fid. & Guar., Baltimore.. 40,097 3,491 10,876,456 8.7 
Fidelity & Casualty, New York.. 4,264 1,720 195,244 | 40.4 Employers Liability, London.... 2 ae 144,855 sieed 
Frankfort-American, New York. 4,829 2,422 287,414 50.1 Guar. Co. of N. Am., Montreal. 8,274 209 2,211,600 2.5 
Lloyds Plate Glass, New York.. 5,879 2,831 242,196 | 48.2 United States Guar., New York. ae 8,000 Mae 
Maryland Casualty, Baltimore... 541 1,739 see nes 112.0 American B. & T., Baltimore... 21,369 4,600 6,754,381 | 21.5 
Metropolitan Plate Glass, N. Y. 5,138 2,396 32,061 46.6 Lawyers Surety, New York...... PTE) vedere 150,000 eau 
New Jersey Plate Glass, Newark. 3,277 1,275 148,766 38.9 
New York Plate Glass, N. Y.... 4,305 4,029 197,305 | 93.6 fe RES PAPE C REE 201,719 44,386 95,313,071 | 22.0 
Pacific Surety, San Francisco... 581 222 i 38.2 } Health. 
Union Cas. & Surety, St. Louis. 5,287 2,039 221,507 | 33.6 #®tna Life, Hartford............. 2,407 aes 16.7 
Employers Liability, London.... 148 202 33,300 | 137.0 
TOME <cccvcsecees steseeeees 35,486 18,814 1,564,802 | 53.0 Maryland Casualty, Baltimore... 652 139 258,250 | 21.3 
Standard Life & Accid’t, Detroit. 3,429 811 223,900 23.6 
Steam Boiler. | Travelers, Hartford .............. 1,313 489 85,579 37.2 
Fidelity & Casualty, New York. 1,961 13 390,500 6 Union Cas. & Surety, St. Louis. 6,811 1,465 1,665,500 21.5 
Frankfort-American, New York. 1,292 ceeees 228,000 wale 
Hartford Steam Boiler, Hartford. 21,761 6,826 2,248,768 | 31.4 bn ee ARS R OE Rem” oe Ee 14,760 3,507 2,266,529 | 23.7 
Maryland Casualty, Baltimore... : ree 121,000 ee 
United States Casualty, N. Y.... Me setenus 121,000 seve Plate Glass. 
Soe tna Indemnity, Hartford...... 5,216 1,772 172,568 34.0 
MMMM Piacad uous ducivuavevcces 25,931 6,839 3,109,268 | 26.4 Fidelity & Casualty, New York. 3,703 1,239 136,800 | 33.4 
Frankfort-American, New York. 361 140 17,788 38.8 
Health. =. Frankfort M., A. & P. G., F’kf’t. 3,882 1,730 156,160 44.5 
AMtna, Hartford ........cceeeeeeee 886 491 seeees <aee Lloyds Plate Glass, New York.. 17,112 7,472 715,389 43.7 
Employers Liability, London.... 542 | eee eee 122,062 | .... Maryland Casualty, Baltimore... 2,458 1,734 43,984 | 70.5 
Maryland Casualty, Baltimore... to > Saas .» 32,250 sees Metropolitan Plate Glass, N. Y. 6,570 3,219 345,797 49.0 
Standard Life & Accid’t, Detroit. 2,241 1,261 145,600 56.3 New Jersey Plate Glass, Newark 6,530 2.451 258,938 37.5 
Travelers, Hartford .........+.++ 4,229 1,217 258,674 | 28.8 New York Plate Glass, N. Y.... 14,129 5,136 530,211 | 36.4 
Union Cas. & Surety, St. Louis. 3,679 659 622,950 17.9 a b sosgy “en wrasnees.-- an an = By 
nion Cas. urety, St. Louis. ‘ DT! 3 ky 
TAMAR Gis tc ccecnctaemececes 11,715 3,628 1,181,536 31.0 y 
| WORRI s  ctecwcceasedhdaascis 75,888 29,525 2,959,353 38.9 
| 
Automatic Sprinkler. . Steam Boiler. | 
Maryland Casualty, Baltimore... 1,866 | sees 137,500 oe Fidelity & Casualty, New York.. vt Pires 1,305,500 
United States Casualty, N. Y... 1,960 200 183,350 | 10.2 Frankfort-American, New York. fT ne 245,000 
Hartford Steam Boiler, Hartford 24,859 2,489 2,878,662 10.6 
"TGUMNE saccscdaccedsaceacoecs 3,826 200 320,850 5.2 Maryland Casualty, Baltimore... 4,767 290 1,554,000 6.8 
itle. . : Ocean Accident & Guar., Lon.. 897 80 60,900 8.9 
Minn. T. Ins. & T., Minneap... 10,443 168 1,606,375 1.6 United States Casualty, N. Y....| MOE . - eels 100,000 
Aggregates (Minnesota).... 818,010 314,954 152,429,412 | 38.5 WMMMIMR A hss a caadddracon | 37,488 2,859 6,143,162 7.6 
Missourt. | Automatic Sprinkler. | 
Accident. S Maryland Casualty, ag aa 15,778 19,806 1,362,700 | 125.0 
4®tna Life, Hartford ............ 86,318 42,586 27,751,816 49.3 United States Casualty, N. Y... 3,732 515 355,900 13.8 
Continental Casualty, Hammond 35,116 15,657 2,887,170 44.5 | 
Employers Liability, London.... 5,398 849 1,214,552 | 15.7 MRAGME ccc ccccenayncecncteses | 19,510 20,321 1,718,600 | 104.0 
Fidelity & Casualty, New York. 120,792 88,083 33,004,400 72.9 
Frankfort-American, New York.| 8 |. 110 8,000 {1370.0 Aggregates (Missouri)..... | 1,459,640 673,169 322,992,296 46.1 
Frankfort M., A. & P. G., F’kf’t. 2,801 708 1,418,500 25.3 | 
General Accident, Perth ........ 10,800 3,545 8,326,950 32.8 Sourn Daxota. | 
Great Eastern Casualty, N. Y... 3,421 & 2,627,000 54.3 Accident. | 
London Guar. & Accident, Lon.}| 4,598 1,939 565,000 | 42.2 A®tna, Hartfordh ............... 333 328 108,500 98.4 
Maryland Casualty, Baltimore...| 14,700 10,246 6,820,600 | 69.6 Continental Casualty, Hammond.| 484 190 42,484 | 39.2 
New Amsterdam Casualty, N. Y.| 15,067 4,352 5,965,600 | 28.9 Ocean Accident & Guar., Lon.. 4,063 2,421 525,215 | 69.6 
No. American Accident, Chicago! 4,470 1,557 1,475,797 | 34.9 Standard Life & Accid’t, Detroit. 2,555 412 192,950 | 16.1 
Ocean Accident & Guar., Lon.. 3,931 1,105 1,079,750 | 28.1 Travelers, Hartford ............. 6,664 4,302 1,466,141 | 64.5 
Pacific Mut. Life, San Francisco 56,205 25,611 21,728,600 45.5 Union Cas. & Surety, St. Louis.| 508 102 106,521 19.9 
Preferred Accident, New York.. 27,761 30,586 11,897,000 | 110.0 | 
Standard Life & Accid’t, Detroit. 51,120 21,863 7,911,950 | 42.8 RA NA Pr | 14,607 7,755 2,441,811 | 53.1 
Travelers, Hartford .......+.+.++ 104,517 69,524 22,709,150 66.5 | 
Union Accident, Denver......... 269 26 291,975 9.6 Employers Liability. | } 
Union Cas, & Surety, St. Louis. 50,682 21,559 8,320,900 | 42.5 Employers Liability, London....| 1,673 | 1,544 376,588 | 92.0 
United States Casualty, N. Y... 9,373 2,666 6,468,700 28.4 Fidelity and Surety. | | 
U. S. Health & Accid’t, Saginaw 7,688 | 4,694 346,200 | 61.0 American B. & T., Baltimore.... i eee 100,812 
American Surety, New York..... | oS oe 195,455 
ROU  pcacceecacsecvacnscacs 615,035 349,125 172,819,610 56.7 City T., S. D. & Surety, Phila.. aa 25,400 P ERR 
Fidelity & Casualty, New York. 4,566 252 815,725 5.5 
: Burglary. National Surety, New York...... , 3) we ee ’ ae 
Fidelity & eg New York. 22,773 2,187 2,578,818 9.6 U. S. Fid. & Guar., Baltimore.. 4,888 1,442 1,095,298 | 29.5 
General Accident, Perth.......... 25 32 3,500 | 128.0 
New Amsterdam Casualty, N. Y. 3,362 3,557 389,929 | 106.0 TMMM asec cskivancacansase 10,851 1,794 2,237,690 | 16.5 
Ocean Accident & Guar., Lon... 9,324 1,764 1,342,050 | 18.9 Plate Glass. 
U. S. Fid. & Guar., Baltimore.. 9,328 1,633 1,130,079 17.5 Lloyds Fiste ae Be rok. - 1 me 61,147 86.0 
—— etropolitan Plate Glass, N. Y.. 17,335 62.2 
Totals caage 44,812 | 9,173 5,444,376 | 20.5 New York Plate Glass, N. Y.... 102 26 3,373 | 25.5 
redtt, 
American Credit Indem., N. Y. 65,200 16,566 1,153,333 | 25.4 WOME vega dtaacenasdessdacus 2,443 1,919 81,855 | 78.6 
Ocean Accident & Guar., Lon... 4,425 563 73,000 12.7 
ar Steam Boiler. 
Totals ....... st eeescccseeeee 69,625 | 17,129 1,226,333 | 24.6 Hartford Steam Boiler, Hartford. 1 332,300 
Menteert Caetiine Leet 32,798 17,820 7,379,552 | 64.3 A (South Dakota) 33,051 3 
mployers Liability, London.... ‘ F 999, . ggregates (Sout ota t 13,012 5,470,244 39.4 
Fidelity & Casneliy, New York. 75,322 37,611 4,800,000 49.9 
Frankfort-American, New York. 1,704 21 210,000 1.2 WISCONSIN. 
Frankfort M., A. & P. G., F’kf’t. 62,827 33,865 6,080,000 53.0 Accident. 
General Accident, Perth......... Tie, =| Saewe 20,000 cece Standard Life & Accid’t, Detroit. 34,708 15,373 7,239,650 44.1 
London Guar. & Accident, Lon. 20,013 19,283 2,430,000 | 96.0 General Accident, London...... 3,795 1,513 3,810,743 | 39.9 
Maryland Casualty, Baltimore... 87,305 ! 4,096,000 | 67.3 Preferred Accident, New York.. 15,818 4,582 9,715,000 | 29.0 
New Amsterdam Casualty, N.Y. 37,125 12,378 2,550,000 | 33.3 Ocean Accident & Guar., Lon... 1,117 268 272,600 | 24.0 
Ocean Accident & Guar., Lon... 34,912 12,980 3,555,710 37.2 Maryland Casualty, Baltimore... 5,573 2,302 1,160,700 41.3 
Standard Life & Accid’t, Detroit. 12,016 11,348 2,030,000 | 94.4 Travelers, Hartford ...........+.- 47,262 27,564 9,127,950 | 58.3 : 
Travelers, Hartford ...........++ 11,206 839 1,530,000 7.4 No. Am. Accid’t & H., Chicago. 9,222 4,473 1,423,185 | 48.5 . 
United States Casualty, N. Y... 3, 939 420,000 25.9 London Guar. & Accident, Lon. 6,846 5,292 877,000 77.3 
Frankfort M., A. & P. G., F’kf’t. 2,108 383 883,400 18.2 
WOME vate caducsceeeeee Eee 380,803 197,144 35,101,262 61.7 Fidelity & Casualty, New York. 34,382 17,488 6,020,550 50.8 
Fidelity and Surety. a Employers Liability, London.... 12,591 3,304 2,833,110 26.2 
4€tna Indemnity, Hartford...... 340 463 45,400 13.6 #®tna Life, Hartford ............ 10,263 4,627 2,603,500 4.1 
American Surety, New York.... 46,058 8,939 6,707,446 19.4 Central Accident, Pittsburg...... 6,490 2,851 2,596,200 43.9 
iy T., S. D. & Surety, Phila.. 9,691 2,079 1,973,436 21.5 U. S. Health & Accid’t, Saginaw. 2,759 1,382 210,375 50.1 
Fidelity & Casualty, New York. 5,857 1,777 1,755, 30.4 Pacific Mut., San Francisco...... 17,982 6,406 4,360,000 | 36.6 
Fidelity & Deposit, Baltimore... 31,527 7,282 5,932,515 23.1 
| h Includes health. 
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woe 
o-g 
Name anv LOcATION OF Premiums Losses Risks Written | .o 0.3 
ComPANY. Received. Incurred, | and Renewed. | % @ g 
“32 
ee 3 
_  Wrsconsin—Cont. $ $ $ 
Union Cas. & Surety, St. Louis. 9,391 4,320 1,781,300 
New Amsterdam Casualty, N. Y. 401 282 155,500 
Continental Casualty, Chicago... 28,222 16,480 222, 
NE Cienssadutessinpensesa 248,930 118,890 57,293,394 
Burglary. 
Fidelity & Casualty, New York.. 23,818 9,764 3,924,850 41.0 
Ocean Accident & Guar., Lon... 2,144 81 363,250 3.7 
U. S. Fid. & Guar., Baltimore... 1,726 90 216,500 5.2 
Bankers Mut. Cas., Des Moines. 1,082 766 87,500 70.8 
New Amsterdam Casualty, N. Y. 293 300 4500 | 102.0 
eee eee 29,063 11,001 4,627,600 37.9 
Credit. 
Ocean Accident & Guar., Lon... 6,565 sian 93,000 ware 
American Credit Indem., N. A 17,170 2,922 295,000 17.0 
REE So ikss snuesweencdonsses 23,735 2,922 388,000 12.3 
Employers Liability. 
Standard Life & Accid’t, Detroit. 42,120 17,504 2,310,000 41.6 
General Accident, London....... 1,900 215 390,000 11.3 
Ocean Accident & Guar., Lon.. 10,250 1,233 1,064,686 12.0 
Maryland Casualty, Baltimore... 19,096 8,118 740,500 42.5 
Travelers, Hartford ......... ssi 380 3,116 5,255,000 | 7.2 
London Guar. & Accident, Lon. 51,346 ,063 2,395,000 41.0 
Frankfort M., A. & P. G., F’kf’t. 26,191 10,969 1,995,000 41.8 
Frankfort-American, New York. ae 10,000 acre 
Fidelity & Casualty, New York. 32,195 9,764 2,315,000 30.3 
Employers Liability, London.... 19,227 7,649 4,326,288 39.8 
New Amsterdam Casualty, N. Y. 1,347 1,114 180,000 82.7 
TOD ccccsee speabcecesewees 248,132 79,631 20,981,474 $2.1 
Fidelity and Surety. 
Bankers Surety, Cleveland....... 50 exehes 13,000 
Fidelity & Deposit, Baltimore... 23,857 35 5,460,350 
Etna Indemnity, Hartford....... (th ie 738,208 
National Surety, New York..... 7,529 1,451 3,301,376 
U. S. Fid. & Guar., Baltimore... 14,352 5,192,542 
Fidelity & Casualty, New York. oD -seccce,. 4 ° ©. ceanine 
Employers Liability, London.... a ere 105,037 ape 
City T., S. D. & Surety, Phila.. OS tS ee 425,387 vam 
Pacific Surety, San Francisco.... i err 183,500 axe 
American B. & T., Baltimore... 4,520 100 ,071,235 2.2 
American Surety, New York.... . Sore 899,600 ae 
American Surety (Surety), N. Y. 3,806 31,609 1,708,982 | 830.5 
po eee ree ee 63,006 33,291 19,049,217 52.8 
. Health. 
Standard Life & Accid’t, Detroit. 409 1,097 156,600 44.5 
Preferred Accident, New York.. 2,847 i a rare 16.6 
Maryland Casualty, Baltimore... 505 102 136,500 20.2 
Travelers, Hartford .............. 1,536 428 ,027 27.9 
Frankfort-American, New York. 41 15 11,500 36.6 
Employers Liability, London.... 1,988 1,554 »300 78.2 
“tna Life, Hartford ............ 1,236 C——— ea 55.2 
Central Accident, Pittsburg...... 465 203 1,163 43.6 
IRIE: Sinaaectosesssseterns 11,027 4,554 845,140 41.3 
Plate Glass. . 
Metropolitan Plate Glass, N. Y. 3,527 1,715 187,499 48.6 
New Jersey Plate Glass, Newark 2,498 1,054 124,988 42.2 
ZBtna Indemnity, Hartford...... 942 170 43,999 | 18.0 
Maryland Casualty, Baltimore... 1,403 1,258 22,746 89.6 
New York Plate Glass, N. Y.... yf 4,004 $50,788 56.4 
Lloyds Plate Glass, New York.. 6,243 2,664 316,175 42.6 
Frankfort M., A. & P. G., F’kf’t. 1,259 970 67,194 77.0 
Fidelity & Casualty, New York.. 3,468 1,625 149,086 47.0 
Pacific Surety, San Francisco... 487 191 19,484 39.2 
Union Cas. & Surety, St. Louis. 4,621 2,672 J 57.8 
WOME A dasiccisvecskasusdies 31,547 16,323 1,482,449 51.7 
Steam Boiler. 
Ocean Accident & Guar., Lon... .|—CUS ,000 
Maryland Casualty, Baltimore... Sl SS arr 6,500 
Hartford Steam Boiler, Hartf’d. 24,027 2,396 2,317,736 
Frankfort-American, New York. ee caus 190,000 
Fidelity & Casualty, New York.. 7,733 859 1,869,500 
Pacific Surety, San Francisco... ae 15,000 
UMED Sckseswetsussueeoeons- 34,639 3,255 5,183,736 
Automatic Sprinkler. 
Maryland Casualty, Baltimore... | i ee . 101,500 
Aggregates (Wisconsin)... 690,997 269,867 109,952,510 
WASHINGTON. 
Accident. *$ t $ % 
New Amsterdam Casualty, N.Y. 195 | 405.0 
Preferred Accident, New York.. 5,993 12,255 957,750 | 204.0 
Fidelity & Casualty, New York. 6,362 K 3,160,450 40.1 
Pacific Mutual, San Francisco... 11,438 3,414 3,124,900 29.9 
Maryland Casualty, Baltimore... 11,633 3,086 4,183,000 26.5 
Travelers, Hartford ............+- ,012 21,727 3,890,750 | 114.0 
Standard Life & Accid’t, Detroit. 335 178 1,207,500 35.3 
Union Cas. & Surety, St. Louis. 1,816 614 585,600 33.8 
Employers Liability, London... 3,251 2,024 1,044,924 62.3 























* Losses paid. 
































woe 
=o 
Name AND LOcATION OF Premiums Losses Risks Written 3 o.2 
Company. Received. Incurred. | and Renewed. | § 4% a 
w Se 
i) 
WasHIncTon—Cont. | $ $ $ % 
Continental Casualty, Hammond 31,319 7,276 36,706 23.2 
Frankfort M., A. & Pp, G., F’kf’t. 4,536 2,264 238,000 49.9 
ABtna Life, Hartford............. 5,935 1,260 2,352,700 | 21.2 
Fidelity Mut. Aid Assn., S. Fran. 15,130 7,331 1,764,000 48.8 
MIDUIS escscaeansesenee eset 119,782 65,067 22,546,275 54.4 
ake: Burglary, 
Fidelity & Casualty, New. York. 1,411 457 22,735 32.4 
Employers Liability. 
Maryland Casualty, Baltimore... 25,730 12,806 946,000 49.8 
Travelers, Hartford ...........+6- 14,375 412 1,505,000 2.8 
Employers Liability, London... 25,840 11,412 6,839,911 44.2 
Frankfort M., A. & P G., F’kf’t. 22,502 5,722 1,745,000 25.4 
New Amsterdam, New York..... fe aa ee 6 eee 
Fidelity & Casualty, New York. 13,100 9,199 1,010,000 70.2 
MME. Sax pisacesspcdesswreee 101,866 39,554 12,046,647 38.8 
_. ., Fidelity and Surety. 
Fidelity & Deposit, Baltimore.. 16,193 4,798 3,189,700 29.6 
National Surety, New York..... 1,588 285 442,497 18.0 
American B. & T., Baltimore... 21,538 36,576 3,805,010 | 170.0 
City T., S. D. & Surety, Phila.. me | hahens 3:096,161 | .... 
American Surety, New York.... 5,446 5,113 2,306,679 | 94.0 
gag 2 & Casualty, New York. Le 44,250 ales 
U. S. Fid. & Guar., Baltimore... $25,563 3,868 25,563 15.1 
Totals ..... piulecbe eigen pisacieue 71,769 50,643 12,859,860 70.6 
Health. 
Travelers, Hartford .........0- 3,053 1,834 198,965 60.1 
Standard Life & Accid’t, Detroit. 473 553 44,395 | 117.0 
Union Cas. & Surety, St. Louis. 236 56 45,250 23.7 
Employers Liability, London.... 67 25 18,250 $7.3 
Maryland Casualty, Baltimore... 847 242 297,750 28.6 
DOE Siovokssivcaccesan vane 4,676 2,711 604,610 58.0 
Plate Glass. 
ge ag Plate Glass, N. Y. 881 156 29,561 17.1 
New York Plate Glass, N. Y.... 2,662 496 84,378 | 18.6 
Lloyds Plate Glass, New York.. 1,392 en oe 29.3 
Maryland Casualty, Baltimore... 1,063 212 19,316 19.9 
Pacific Surety, San Francisco... 509 90 20,376 17.7 
Union Cas. a St. Louis. 1,269 450 55,010 35.5 
Frankfort M., A. & P. G., F’kf’t. 3,890 888 228,551 23.2 
Fidelity & Casualty, New York. 2,830 600 111,889 21.2 
NED saaegeevnss dane ion vials 14,478 3,300 549,084 20.8 
Steam Boiler. 
Maryland Casualty, Baltimore... Pd “eapee 45,000 
Pacific Surety, San Francisco.... a D  weees 25,000 
Hartford Steam Boiler, Hartford eee - <asarer 740,500 
Frankfort-American, New York. er ee 95,000 
Fidelity & Casualty, New York. ol ire 354,000 
TORE svivseses aisommi aitewe 2 a ae 1,259,500 
Aggregates (Washington).. 322,085 161,732 49,888,811 50.2 




















*Gross premiums. {Premiums written. {Losses paid. 








Company Representation Wanted. 








N AGENCY MANAGER, WHO UNDERSTANDS 

HIS BUSINESS, will consider a proposition from the Home Office of any reg- 

ular “‘Old Line’? Company. Bona fide offers only will be entertained. General or 

Managing Agents or curiosity seekers need not apply. Address, stating proposition, 
“E,” care of Tue SpecTATOR ComMPANY. 


ANTED—POSITION AS GENERAL OR SPECIAL 

Agent for an Accident, Fidelity or Casualty Company, by an energetic young man 

who can give good recommendations. Territory in Missouri or Middle West desired’ 
Address “ J.,” care Spectator, P. O. Box 1117. 











Fgency Want. 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered, Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 
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Higencp Wants, 


Heencyp Wants. 








WHeN WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 


WANTED, for permanent location as CITY MANAGER, a capable 


producer. Exceptional opportunity for the right man. Kansas is prosper- 
ous; business is to be had easily; fine climate; magnificent school system; a 
home State. 
Address, with particulars of experience, etc., 
PANCOAST KIDDER, MANAGER, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
TOPEKA, KANSAS. 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income, 








Salvage Companies. 








W Bea HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








Fictuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly, 











ya C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 





MES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
Sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHTLADELPHIA. 





(, FORGE MILTON STEARNS, 
CONSULTING ACTUARY. 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Moines, Iowa. 








— “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 


atonce, State salary expected. 


HERBERT N. FELL, MANAGcgr, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 


ENNIS UNDERWRITINGAGENCY CQO. 


(INCORPORATED) 
MANAGERS TRANS-MISSISSIPPI DEPARTMENT 
HARTFORD LIFE INSURANCE CO. 








WE ARE ANXIOUS TO OBTAIN THE SERVICES of four good personal 
producers, to complete our Special Executive Agency Department in Missouri and 
Kansas. We are in the field with an offer to such men which SHOULD NOT BE 
OVERLOOKED BY ANYONE WHO CAN WRITE BUSINESS, 

There is NO FINER FIELD IN THE WORLD than Missouri and Kansas offers 
for personal writers, and under the contract which we are prepared to offera MAN WHO 
CAN GET APPLICATIONS IS SURE TO MAKE MONEY. Address for full 








particulars, 
HUGH C. DENNIS, President, 

Dennis Underwriting Agency Co., 

Mermod & Jaccard Building, St. Louis, Mo. 
CALIFORNIA! CALIFORNIA! 

ANTED—BY A PROMINENT NEW YORK COM- 
pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 


than in the three years preceding. Top-notch commissions with long time renewals. 


Address 4 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in Ig0I over Ig0o. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 











Liberal Contracts with the right men. 


POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 





ANTED—DISTRICT AGENT FOR WESTERN 
Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class agent 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442 
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Prominent Agents and Brokers at Chicago. 








Prominent Agents and Brokers. 








R&™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 La Satie STREET, CHICAGO. 
Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


M. J. NAGHTEN. 
: e NAGHTEN & CO., 


FIRE INSURANCE, 
159 LA SALLE STREET, CHICAGO, ILL. 


J. I. NAGHTEN. F. A. NAGHTEN. 


Established 1863 





aa & CORTIS, 
19 LipertTy STREET, 

SURPLUS LINES. 

Telephone, 4081 John. NEW YORK CITY. 


ERBERT BUXTON, FIRE INSURANCE 


76 WILLIAM STREET, NEW YorRK 





TO SPRINKLED AND SURPLUS LINES 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our SPECIALTIEs. 
Reference, R.G. DUN & CO. 


RICHARD L. ROBERTS RICHARD A. OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - - - = = = NEW YORK. 
INSURANCE BROKERS. 


G2 Handling of surpius lines a specialty. 
FIRE - TRANSPORTATION - MARINE 


— R. TUTTLE, 


SPECIAL ATTENTION GIVEN 











Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


eas UNDERWRITERS, 


19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 


Estimated wealth of Underwriters, $1,090,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 


IDELITY INSURANCE ASSOCIATION 
Montauk Bidg., 19 Liberty St., cor. William St. 
NEW YORK 

















SURPLUS LINES 


anD SPRINKLED RISKS 
A SPECIALTY 





GEO. W. MONTGOMERY. M. L. C. FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, I1u. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. +" Milwaukee; Potomac Ins, Co., Wash: 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 











ESTABLISHED /885 


CHARLES BROCK JONES, & CO. 
ert American” Mberuiters 
( LEADING UN DERWRITERS a 2m WEST ) 
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. Life insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT, 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies, Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EQuiTABLe BUILDING, CHICAGO, ILL, 





Life Insurance Policies Bought 


AT INVESTMENT RATES. 
LOANS OWN SAME. 


On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) term, and thus Agent’s ‘Renewal Income” in these policies is preserved. 


RICHARD HERZFELD & CO., 35 Nassau St., New York. 


ESTABLISHED 1874. 





Reference by permission : 
The National Bank of North America, New York City. 
The North American Trust Co., New York City. 


Western Office, 171 La Salle Street, Chicago, Ill. 








Mercantile Agencies. 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
ae a to any of the many Companies for whom I now do business, Correspond- 
ence solicited, 


CHARLES 6G. HOLMES, Proprietor. 18% NASSAU 8T., NEW YORK, N. ¥. | 
C(LicENSED AND Bonpsp UNDER New Yorx State Laws.) 























